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LQWHJULG®IE ODV HOHFFLRIHDNVDBDW X G LRODQQNVFH D QRN ¥4 G
QRUWHDP HUX ADHIDAY WBV F L VWHDF R Q RIFO8 HQW%X B H Q Q90U D D

V B/ L Q W HWGD BHF X$RHH U ISFVH\ - X VW GHOIPD F X OW/IIGU H F IGRIO D
SDUDQBP«ULFDIXUFR@DIXHH 8QLYHUVLGDG GH 1XHYD <R
HQWUHJDQ PLOORGHEOD DBV

FRQWWHRORQWHDD®(67$32GH 7UXPS KDFH GLFKDLQWHUYH@FLu
7UXPBO&(\ HQOBPDIHIXPRIBULFDGR\EQGRYHILQIRUGHORQVHNR
9RW(HOH JL BEWHG\HDOYDIBEH 1DFLRQG®® "QWHOLJBEFUBS

OD (OHJLELOGGBDGRVI9RWDQWHYFODVERFDGRSIO G HV X GLR
(VWDGRXQLOAWXBOEABRWHHDGD TXHOHNMRWH D ORY H Q G HFRu
HQHOAHQDQRUWHDPHERBDER SUHVLGSB®H LQLRY JIIX HK X E L H UID
VH H VW HIOHH \GWRIRX G DRSDQ ILQWHU IHHEBFWHRU DO GH UEQ

L QV F U LHEQOUWRIW D FI[ L QL « Q@RI X V RE: K L GIMO RS/U R F HW®NMF W R WD O H
LGHQWL | IFDFILIMWRQ@RW RIJUDITXHYRKXERLOWUGHLLQIRUPDF uQ
UHVWUHQRWEFR FRUURBLIJDUDOJXQR %“QLFRKHUHFRQRORY

W R GARRAN W DIEHRQMW UM X B D G U R QBIR'/F X P H @GWIR ¥ O D V LH VFOHE RWL O
HOHFW REDOMHYW D FGHOMIX UL GDIXQFLRQ BHIGFDWUWEERXEOLFP QR
IDFLRWDOQVILEHPO®ER QW IFRR® D ER BPBIGR OW L F IDRBHEMNVGM R
GHORSYDGURBEWFW FOUDRELWHUQRFWUDSRVLRBRO VEIHERUWL §R

FLXGDGDIRRXJIXVWROREMHOMRGHFRUUXSBREMHMWRHQHILELBU
LPSHGIRURE VW U XF F LGRHMULXAVPHR RR Q D @ G X P\§ D QHADR DH/O H BFHLGRH
YRWRIXQRV PLOORIHMRWDQWHY FRPR HQ ODV GH
Y«DVdARUMHP PXRHBBVD GBW
KDEDPELNGIRSHOGHGO VBRHUD 7UXPS KDFH GLFKDLQWHUYH@FLu
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DSR\EQGRPHOLQIRUGHORQVHERHVHQBFYBVER®XS UR SDRHEOR
1IDFLRQ®Y "QWHOLJBEBFLKBS \ D®SR\BHDPSHULDBKVRBHR
GHVFODVBREFDGHASO GHM X GHRQRUWHDPHULHFQ QR X JXHUUP
TXHOHMRWH:D ORM H Q G HFUL QW H U L P S HURLDVIRUIKILVQID 5 X V L D
SUHVLGSB®|H LR JXHKXELHWDHQGR HVWH XQ IUHQWH P&V Gt
LQWHUIHHEBFWRUDO GH UEQ
5XVREKLQOORIVRFHNBNMFWRUDOHWQFDUURWD LPSHULDORVPF
\ TXHQRKXERLOWUGHRLQIRUPDFQRRQWHDPHU VKDWDW D GR Q GAHD
DOJXQR Y%QLFRKHUHFRQRORGFRQFHQWGBEDR 8 MBI ®SHUODWL YD
GRFXPH@MR¥ODVLHVFOHERWL IS RQ GHS R E U HJR VDIF D GDH X Q D
\ IXQFLRQBUWIGFDWUWWBEERXEOLFDQRU SDUWHESH OD VRFLHGPG

VDFWUDSRVFLAREBRO VEIHER YW LIBRV R OKKDWIHX H (88 WR GRWHQ J
'"HPUFUDW®HORELHXGRDQULDTRHD SRV W DW X HUUMS H UV DIDD
GHVHQFDEBRIDFDPIWVRSDIDQG NOWEENPFRRQVHFXHQWMBBRIRQHK
GHFRUUXSB GREM HAMWRH QH | LF L D D OGIERVO H F F LIER(QH X HARDLWU X' S WP V
'RQD @G XP\W D QUADR DO HDFHLIGRH SHV W L O/H Q' KV WEIE W O\WDX Q
FRPR HQ ODV GH WRWHMHUFGFRRQLSXO BRIQQ | FD
GRQGHHP IDIQHOX D HQ W H HIIQV B
BLGGXGIDUXPSVWEUHSDUDD®IRVWH FDVR DO FRPSOHMR LPGX'
HOHFFICGRBDIHWOG B D QG DVWHRVLH QMK H\D VH HQF X H Q&LWDR FFD® O
HHOHWGHRYLHRPDILSXOLQGCRIOPALROMRRESXUWRHDWRRG
DGHPG&W ERQHD®W H U UHDJP RHI VW £ T X HF X H QOVRWR WHRW @ X H D Q\D
UHFRQRFLHXGRODVHOHFFLRLHEWHMIDHV XOWOHOREDODDQR
QRUWHDPHUVRDEDWWEH ODPHMBUFKRKHMHQWHDGRWD QG HV
PDQLSXODFKHQO PLVPRHVWEDSLWDBOQONVWEMVRSS8 TXHHV
SUDFWLFBQGRQR UHFRQRHIDUI XL H@WH U HIOMWRGRRVRPLFLRV
UHVXOWOBRWRUHIIOD VRXHORVHOHF W RBUEOMETRK QGDPHQWDOIPHQ
FRPLFQRYRW R U JX® BV XRTWHGH Q0 RVX W/ HF H O H BHU® B« U L/ L QP
«OQHFHVERNDQWRXPSD HVYWERPRHKDHYLGHQRIQDBWOHFFLRIPHV
DOQXQFLDREBEGDY®XWRIRQSH(FXDGRROR P BN H Q WALHU
QRYLHPBUNHWRQVFLEAWH %R O LKLIRQGXRPRP R RD U£Q
HQH@®DVEBHSHUGOIDNOHFFLRIKRPDQ GLRADOD VF L% ROV R GIMU §
PHGLR«UPLWRHPXFKDODSHOHWDINQO® HVG HRFW X EVUHY L G H QW H
GHOFDEEREQMXLERR WLBRHVRXHODWOHFFLRRUBYVXHQRVYR Q
\ SRW D QWWRNV E J X L HHEE®RV GHDX VL Q UQDER R GOHARP R F UDIEQKED
VRFDRHVLABRDQ\®KMHUSHWYDRQVWUXBHQMNRD S LIWDL@HJIJLWLPDU
JHQRFLGER DX HUN®EMIBWR/XGLFWD GRUDRTXHY%QLFDPH@WH
VRVWHQMHHBRGHWVHAVTXLODSRGWHILVWHBRFUGHLIURFDOQAR
FEUFWDWLVIDMRGDBEYSHWHQFDBYWDOLVPRFRQVHFXHQWHIPHQ
GHORPRQRSRDAMRPEGR PSXQLGIDFDED GERD DNOHFFLRQHNKHV BV
SRWXWDXVIBWHFRUUXSMR. BE® OG HW DRR G RT X H% Q L F D P HO@MQD V
IDVF LAHOM QV N U UDGRG BUDFLRE U HXH GD UW LHF@SERWD VW U X HIF L p ¢
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SRO WURNMHEDWEQGRRWHDGEDFRQFHQWRAGRSRGHBRO WRPR
EXUJXHV D FXDOTXLHU GHUHMNARD ERIWV XWD.6 RIDHTGR. BB Q

LQFUHPBEODRH S U H B RIB® U &M
((88 QRGXGHQVXEDWDQFHIMHO®R¥DSLWDPRQWDRE X HE ORRV
SUDFWH@DZIDBREAQRVLVWHRDMVD FRPSUREM@GRXHKHPRV
M X G L F MDROWAR O FHHOQMUHH J D CORRWF LW KGR IVIORH I (8 8 FR® 0& (H Q
PRQRSRQRRWHDPHWGHORYRN OD LQMHUHGQ@FROWHDPHUHRD @D
VRODULRQHYWO/KIBER WM R B L F/IDDAOL Q R D P 6 QLFV H Q R F L @ IXRIV
HVSD:RIQKDFHUWERLFRMRQuUPLHARWSEBUSHWWIRYEBBHULDOLYWDV
SXHVWRHHVGXH:REHODWHGHNPEDUJRRVIDVFLVWDMQR®H
VRFLDOHHY FUHDWRGRVLSRKH DFUHFHQMWRGD YYRFKRPEV OD
PDQLSXODHQAR:RXWHPSOLIUMHSBUHVRRNLROHDRQWWIFODYV
FRE®AVBHODQWHO LYWW ELUSDLWIREUHUD \ HO FDPSHVLQDGR EREL
GLUDODIRIXHE®R¥ODHDFFIRQD
OR¥DQGLGBDMWSHOMBWOHQWEJIJRDWRHFLVDPHVIRLN PR G HV X OLHR
LQWHUILHQO RM®RHF FLERIGRWURRHOHE QP VK L Q JOVERXQP E UFHIR Q W UID
SD VNVHQFDVBHQRWULX@MMHGBHVXUJLPGHOWWRURUIRORWLFR
IDVFLVQWRIBK GDHQDSRVVBRUIHO8QDFXPEWRUJDQLBRWIORELHU@R
JROSL¥RPRKL]RUXPHQ R GHORY(88 \ FX\RGLUHFWRMO
FRPRL]BROVREDQWRDNQO VHFUHGBHYMWDGIK (88 HODVFLVEVD
GLUHFW D RV WHFXHVWODKVD®RUFHQDUWRRXELRX:DG R
SUHVLGHRWH D L GLRUMIUFRPWR G HX QQ D U F R W U DG RIDNWY B DO D
SDVHQ@HQH]XFHROMLFROBPEG X DR L] T X L HUBE®B [ W U HA DX L HRRGOR
REMWRREDBXQWEPHWUDBOWWDURUQRBWPBNYV IGHDIES UL FLQ@ D
SHWUNGIO® VR HP SO HDEMBRT X HRYDUWHOWHUDOPHQWHULPLQP O
HFRQUPLTPRYRQXW«QWERBW VHFUH\GBHYMWDGRUWHDP HULLWE QR
JHQRFLSHEBPLWSEBBMUHVWER ORLIJXLNQ®BIB]TXLHWOWEDW UH PP
HVWDEBRSLWDODVI/GWED XGLOPIKLHUGD
QRUWHDPHERFBQRYF L HBEDRB®
&XED GHVGH KDFH PEV GH QVYRNWE®UDGLVWLG®WLERHP XDH

HVWDBR&XO\BIRAMRR GLRRHQFLP B
(VWHVHOHVWDGRHH[KLEHD)DVG MWW R XRRG KR FOBLYLOLRDY¥E DC
HOHFFLROQHEWHWHOFDSLWOQ (VXQHY X KOVRESH R UHRWQ WDURD/
LQVWUXPBWOWRGHDRARQRSRORPRMRUBWH Y X BOOWRY « ELOEB RV
\ VXVDTXHR OKXPDQLG®D® £ ¥R E D UFGRHM® BIX H UWOHRRA/X H Q RW
H[LVWIEBPRFUBEHQWHL[DVWDSHU S HWIRMBRX HOTXRY RS X H G HD
FDSLWDOXNHRWH VW IBRDDDO D FR Q VWIUXHORS XHG AQH DX HQ R
KXPDQLB@®BXQHMMDPBLYVHUWIODS XHGHRI UDDQBRWVDW HQ JBKO
HO RSURELR PEV DEVROXWRPXQGRVSURSQN XILFEXQFRO R

GHVWUNKLH @B X H G VQAHRO R X H
< HYWE@HVFRPSR\VAWEPSLWDOHW®R]TXLHUGD\GALBRA®HERSWPH U
HVWRBRQFHQWRDEPBMOD SLAD GLYHOWPBWYGHRORID®WDUGRO
XQDSRTX VLPDYRVXHD OBDUWLHPSREHEBVSDFDRHGHO@®DPDYVH
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DQWLFDSLVRD @WOMMOW S H U RD ORLWRWIRFE U D QH. DW D GSLHOP R VW U DIR G R
FRP X Q LR/DWDD/AU T XR KBV VSMINE O D U D PHYQHVBHQ L (X U R SHYX Q D

HPD U £ FX\HAD P VQ WPEWIB®L VP R]DK % U GH HVWDGRAWDFFLRQD UL RV
HWQUHVHQW I PFOHIMRRARX E HHUIW R F L \B\R Q BXHD K5 HH O ORRWYV S D 3D
HOHQJXHIE JXDO O DMXVWLFDR DR G RN QORDF DGRIU £ F XD\RF L\V WD
OLEHUDFLUQ ) R

&RPBXHGRQVWDSWIODIHVHUDKMYWDGRY QRUWHDPHULFDQREH L
GHORH[SUHVBERHVWH L BIOGH

0DUPREL®RRAD SLWDORVWBW WIFYQL\GAHIRELHG BRI GBRQFKH
VHGHFODH/DHPLIJEMDRIXDOGDEGH RS R U W XRO/MNDG PG H 6 2 (
MXVWLFDDEHUDFXHQORXHD\ GH”8 3&( 6 XPBWPD\Y%VF X®HR
LITXLHU®WBI YROXFLRODRERIQMHUEBDFHYWDPER QVEWIHQRFLALR
'"HFLPRWDL]TXLHUGDY RO X F L RIQDQ IDVWAHKB F KRRV WEQHVHQWH V
SRUTSPUWIHUJ%IEGOBAL XGDG DWW BXPEWB W H U Q MHLJRMREID
GHOVWDGRSD3ROWHRELHWHRHVWDERRFGE DU BHOARP E DIVL
VXSXHVWIDXLHUGIJ R XHHVWHOR]TXLHUSDUWDH S U L RILBED U o)
DOLQHD®RVHUQDF LR GIRAPHDWOH W D X ¥ Q 3 G RW DI®X/F DDVOLLY H D
IDVFLVIURSXJQDRAR 88 HV W X BR D QHWXUHIH RO RT X HO HT X H GIDO
SUHV HOMSH H V HRRVBOLGIR E LLRAVOLP SHULD B8RV RID VB HG HF O GHH
FXHUSRSORPSHWISPRROQWDPD:RXHUWI® LQGHFHGHMRELHU@R
HYHQWRF LMVVSX O& RUD HD F AL piV S D HRVAV DIX HH QO X JBUH [L JD U
GHWH U UR GIHAR R/ OFGRR) WUBDO D V({8 8 H OL @ HPO R T XFHRR) V& X B B Q
REUHUDXQGDPHQWDPREWMMKBIO X JOBBH[LJQDQPHG HPMIDUFHO OJF L p
LGHRORWIDQVIRUPBDRBRWIBR G R HDU HV L GHHOWHS ¥4 E @IRRIL Y D UL D Q
DTXHOXHVHRSRQJD ODEDUED WEHIHQ H ] X\HDIF O DWX F LIIDVQ R3VH O
LPSHULDDXNMINBIODVFLVPRPR SHWUPGHRH]ROBIQR XD ®IVWE
"VUDH@88 DFUHG L\ WRQ WURG R RED Q& XHE ¥R QH]R CGIR@A D
DTXAROMWXFHKEEHIH@EHDIXDOGIRRSHUDFH HQ FAR G U ~J OHR] X H

\ ODXVWIRFLDEPDQFLSBFRRYKDFHVHV WDWH V HIQYHN WX P E U
H[SORWDGRVY GH ORV SXHEGPRWURFLQDGD SRU FULPLQDPHV

$ GLFKR HQWRFLYWIMQWW DGR LQGLIJQGEDWRFLDOGHPRFWDFL
HV S D3R DP E RMURW DIGRVR S HRR'Q F U HW D® BHY & B3 RFOVIW DTOX H
FRPBOHPDQXKDWRKD J)BDQFIIDFXGARPEXHQRDFDFRWDQER
"UODQX[BIPEXU3IR VHOMRNLQBURSHRWDGRUWHDPHOHFDIQB
B8QLGRXL]BKLSEGMWRDRAVODRYH@DY RBHOD Z I THQY XSURSER W Q
*UHF LODD OWBIR UW XSO BD QARVQUPSD:BRPRVHEDVBHFRUUXSFRHQ
+HUJHIJR%DQI EVORYDTWWRQIXH((88 KDFUHDERQHVSHBWR
*HRUJLBXQJU DHWRQUDWXDQIIMSDWBRBR GHO(VWDGR SD3RO
OROGDYIRQWHQHJIDRHGR @GHOFRQFUHW IVAPM R @/IHF DVWDYQWUID L G B U D
1IRUWROROHB%EQKHAPIXPDQ BRPRDVFLQW®RKDGXGDGERDFW X JU
BHUEHDHQJHQ ®RRIWHDPHGHRPDLIRLHQORY VW U X BFHLOQUIP D\R U
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SRWHEBLPIOXHMAOSDUIGKR. VWRUHNROXFLRQDULD

((88

/RVPD\RUB¥WB8HMW H U U R WHLQHR
(OGLVFXGNRWHDFFGHEDVFLVPRKQGARKDSDWURFLGBGRBHWUP GR
PXQGDLGHOBSRORY88HWODYR((88 GHVGHOODQ]|DPLIGG\GR YV
HO GRRMR VRWAIRYXD®OHV IDPRLOHERPEDDWUPLFRQWYQ SXHEOR
GHPLOORHNUKXPD QMO RVXH GHUURWG®K\RD U PIRGFRRI® D SRQ HV
ODUPKEIGRHQRP LGXE LPRIEDUGEH®VHVLQEWR W H GDHILHY/O FEQH
ORYHRUHVREMHMWHRDUDQVWIRYHUKXPDQR@WXHUWUPSHULDOLY WD
LQWH WU RPXOWLPLOMARMXHWLRR/QP SRVLFIGRGHFWD GXYPMW WDV
ODUFRXELRHQRPLQRIWXHUWHRWHQORY:OWLPRU3RVSDVDQSRU
EXHQFORNHMRUKVSRWDQW® JHQRFLGLRWRTXHRWLPLQDOHV
HVRSDUEPHWDRNLVWRYGBRVWVHVLARYDXHOKXPDQLSRBGD
EXHQRVRQORWSUHVRUHORWLYH@PSHULDGHEPRULUSDUD
=XFNHUBDKYNRWVFERGEHIHTEHWDPSHULDPRLIVIIRXQGDPHQWVD O
% H ] R3\L F K/ YL QRB H WHILHOQW UFHUURFDWHYROXFLRQDULD® § QW
RWURVORWVDOR\RQ@RW[SORWDBRYLWDOHVW®D @R HVW D GHRV
ORREUH ORMDPSHVIOQRRW G JHQBMQ G D P HIDAVDEMRIG OD V F LHAWDD JIR
ORRSULPLGRWHVWRALP L Q DYRHMVHD P H BICFORIEES X H GHD F H
FDSLWDOANRWPNYOBOREMHGR HOSUROHWRUILDGR]| &R DERQ
VDWLV IDEMUWHUGNOIRYUD QG HYPDU[LVPR OHGRQWWEXH®DE R
PRQRSROHRGIMHQRFIHGXR]D VRFLDOISWRRLHRGRY SRVGFP(
HEXEBQRUP®HIORTXHRAROSHWXPDQLGIW®GROURVPHGLRGH
G HH VW DHGERD Q L S YODR/O H BFHIMRO SUR G X FFL \QRVELHQHADWHULJOH V
SHUVHYXBXDUWBXOHEBGRDFHUHVXOWDGR GHO SURFHVR GH Sl
FDPSRGHH[WHUPHQ(®S8 \ VXV
HV W D GIRWF L WWID B\W« CFLRPHRVOG H O( OH Q H P LG FE O DK/BG H M F®RMRE O
FRU U X% YWNRH®DMNKHU WP 8 HULDOHL\OWIDW X DIFQ Y DD B BL DR RY HP
RHMH[WHUPBEBEOGRMWHBERRFRPXQGLDBSULPHYWHUP DQDRG R
HVWSQHWHQ GRUHRHBER. XEBRHQ DTXHONHR SR QDD uJILRIX XP D QD
3DOHVWLQD \ FULPLDP®ROWRNVYWDBRYLWDOE VW]

HPSH]DG®RM @ VS D ROE L WDEU
c(VWR/HA.PSHULD QUVPR XD OBRWH@EVDV H VTR K DS D U LGBIR
FXPEUFRR QWM HUUR HWWPERDGKRLVWRUBB FX\R(VWDGR/ HO
PEVDVHVL@R UURWXHDED ULGIRIHQ G D GMHRX Q GRHOQ VW U X BHQWW R
KLVWR(BIBDVLHQGR D\RDOLMHE®RSUHVEAHERMDQ PRYRSRORRY,
HVW D\GRUURIHYVWDROGVHUURUHQWBMULDBW®R\REHOLTINR
VH*DODG@EGERPLQD MABQBREY WLHQ@BKXPDQLGDSRUWDQWR
DYDQ]H®W « UPLEGRARQFLH@W LKXPDQLE®BRGRLHRGFDPLQ@ROD
FODVHHQW«UPLGROXFKRWDRUJDQL]DFLRD XFSPRQ®BWUDR HP U
LIXDOGDGDMXVWVRIEER 3@ UODD®OD S LW D\GIR@PRHERFL D O HCP R
HPDQFLSOFDREXHE®RBRROBD] FRPXQLVPR R OD PXHUWH \ BD P

PXQGLDO TXH HV ODL]JTXLHUGD
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&RP MpQ CH$IMIAPQ\ 3URSDIDQGED GHCBDUMER &RP XQMB 2 ELHR ( VSD? RO3&2 (

8QRGHORWHPIFDQGHQWHUDEBRDEDPSRQFDUHFMRUPHBLILFXO WDIBH
TXH QI UHQBV®DREUHUORDOLPHOMWMRBREODFLPEAFHG®OWLHDBD « GRIVF
H®XPHQWRGLVFULBHDDGERR UGLQ@Q®HUHFKRVLFRUHFLRWXVWRBWDUDV XV
SUHFHR BHV@HMBRPSUBRPRDOLPHQWDBLWQR P RGXFWRVHVSHFXOL
BHFDOFXRXBXQRGHFDGIHEHQHISEHLR D'EROUJLFR QY L B BWW H H QOQD FW L
FLQOR:RN\NH OV W DHB\RS D 2 FEAHIWOL VW ABBLW I ® BMMDIRL Q D Q FH EQRI BUIX QE L H C
VXIUHREUHDDLPHQWP WBXHGLULIR@RORSRODLMRFLBE VWL QD GRIRG X |
HVWHDUW FXORPRV D SUROHWDDB[DWREUHUD®LPHQWRYV
GHVHQPDVPDWYW UDWHIERYY HURVERP HUFDQF D

T X HD F L OQBMWDSH F X OCRFQU@F O )XORRGE HU HF KEEV L F B VH V WUWDH D O L\GHD\GX P DH O
HVWEBHUHFERVLRARQRVFRPR OD DOLPHQWDFRHQR U BHRGHIHODWD QG
FHQWUDUHRANJULFXOWXUB QGD OD VDQLGDBEGVWWEE X LGLIRHUDNVUBD U
/D DJULFE X CDMXWIDY XIQWD DJULFXOWRIWEH) DSD UMW
FULVXKWIPXFKREVWDOG®GH /D FRQFHQW UG p@DP QLPBHGGUHF LIRQ DOR \
ODSURGXFFAHQOLPHQWRRSLHIDGHWKIMBEHRWEUIHEITHRPHQWDE@ DU J
&DGM*RGHVDSDWPHPOHEM SULQFLSBAWHREOHPOMAGH OD FDGHQBRPHUF!
SHTXH3DV H[SORWDFYRPWRUDQGHRQGR®H SHUMXG L AMD@MBRRXLHQ|
PLHQWWDIM OBDVWULEXFYHQVLEQ HPSUHVOVRGXFHARPRD TXLHQI
\ OREHQHILFHRRQFHQWUDRL QG X V\WWIULRBDHW PRIQ R X PO VWR QW H{® |
HQPDQR&HXQQY%PHBEBRGIFRQHQRUPHMWHQVLRO MY GXFLGRHGFED G H GBIV
YH] PHQRUGH JUDQGWVHUWFXPXODQRUPWXSHUPHUFBPRBRRNVH Q OV/D
HPSUHVIWHYXOWDGR UHF X UNRVO WWRBMTXH:RPWD\RU SDUWHGH OD
PRGHDRHH[SXODXLHQBVYULFXOWRUHQFXHQWRPE@ UFLDODIDFLHQW D
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XWL]WXSRVLFGRPLQDYOMHDPSRQHUHVGH 03&2( SODQWHBRRVD QRO U
SUHFGRIFRPS FD GYHPEVEDMRBWORY JUDQGHI\GLBWSURGXFFGLQWULE X!
SURGXFWRBRYVHFXHPEQB«UGLGDOLPHQWDRS®OVRQD SODQLILFD
FRQVWD®WMWREHUDRORLPHQWRBVYLDGHPRFUSWDOMDI ULF XRWXHU@YO G
WHUULWRHIHRYGHDGD'H] PEV GH QHFHVLGVBRANDOHYR DOEHQHILFL
LPSRUWDFRRQRNXOWUYRYWDGRVHPSUHVDDIUDD WMIAMBEBHXRLYHDVD
H[SRUWDFLERGHQDRJ VWIEREDOMKNQ@DDOLPHQWDFQ XG PEAH D QWD
YXOQHUBHDEMY GEBDRGXFEREH UDGLEBIR UPDUDUBD RW HIG/WDED M
DOLPHQWERVLFRRNLHQWUBPWHFHOD DJU FRROHGLDQWHPD8H SURSLHGE
GHSHQGIBFLDQGERVYSRUDFDBORW¥ROHRWRRI HU DDWLYBDEHBHXP SO L L
GHEHFLTGLAU B UR G XFHQ HIB URG X FH X Q DX Q F LVuR)F LADRD/O L P H G WIRIW®I X Q
DTX S UHFRLRHDIPHVDPVHOLGHODLEUKHUHFKRODSUR G X F FRL i@ F RIOHE H
FRPSHWHORHB QDUERPPRRPRWRURUJDQL]BHPRFUEWLFORUQWHQ H\
SULQFRAIOOWFPSLW B RE MWW VR UHWU D E BIHDED P SRSR O MR F L HIBQ/X
SDVIDXQPRGHOBRGXFRMHIQWRUDOL]BPERMXQWR

SODQLICRBFRRJUHV SIRQEMHODFLRQHV

GHSURGXFFLWD H Y DAV F L D CAR/QV BR ORXSHUDRGRR G H E® VD GIR) O D
H@QLFRFR®H Rk VWPR/FRULHQWDUPBXP X O SRLLNY®D B BR V LER®IV W)L U
OXFSRBLYIDFRPRIGDVRXHQIUHQWDPRM GDGMBEHUDQTILPHQW®RQ B H
VLOQROMHFHV IMRFGIRIH VR OBFODVHS UR G DORLLP HG WK/ HXQQ H J R BIDRJ D
REUHUM AXHEWURFXUXRI[SURSLIFRQYHUWLUVH HQ XQ GHUHFKR C
ORVWHGLRHSURG XFBDUW®RQHUDR V

VHUYLFLR GH VX FODVH

/DF ODREUHWHERIUJD QL ] DJVIR P SH U
ODOpJLIESMH ODPHUFD QWL OL J®H ODQ
DSURSLD$WpQDEHO UD E B RIRLORU

P «WR GRIVY R O X F L RQ/DUPYRG/L G\DR/O R
SXHGRIQUHNRO® X F LROQUHAL BLCHHMHWDD V
VLVWHFIRQUP FRRROWLRWID QLIDG R
W R UME@&H Q H | BEILR D BRR GI) W U DFH. p1 Q
OBURSLHGHM®RGHERQuPQRRXQD
DQRPDO®IMRQDFRQVHFXHOQBLBB O
FDSLWDOLVPR
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1XHVWBRUWLOBRWHQRWH ODVWDRRGR XHOD]DULHGRIVGHRORJ D
LQIRUPDFLIRHFH\E LIE DWU D Y& M U H D F F L RHQR QKLFDP E WMHQ F X CODDGRR
QXHVWHRPDQRUWLGRW HP DO WXHHRY X DW H PR P L GDE &R
GHQJDEDMNROLGD UERIMARMKBRUUXSWRMRHIWEVIXHOXQLUQ
G HO RNV W X G L 6 BOBHQL Y HUGAHS GHORYUD QGHPSUHVDHORM PHQ
6D@DUGRNVXDWHPBOPLOBQLFRUJIDQ L JDLGR. WEDHD ®WWRD G R/ X V
XQLYHUVB&EGLGB GLFKBD VSRO VDVKRN\OIEERE M WP Q W HQ H U
FHQWURDPHUWUWIQFGBRIQWGIH ODDPSOLBUWLYLOHIJLRWQHIOHQD
DXWRQRPXRQLYHUVLWBEROQRFLEBDXQLIBOQSKDFW XD F IBR@®HVL W H
FRQVWLWXFLRQDWPH@ERMHO EXUJXHVOXHQVBH JROSLVOR
SHFWROWSDPLOR]DULHI@BXDO/LROHGHEDLPRQJDQL]D BN H
DFFHGSIHP D QH UWD X G X MHIRLW R K D\DLQWH U UHO DV L\RQIRAOSE LQD G D
FD U BIR FRPEDV@®RHFHVBDUDLQWHUQDFLRWD QRRB® HRQLV WD
XQSURFHWXRFXOPL&®HD FWR@DHVWDGR GH "VUDHO FRPR FRQ ((!
SULYDWLGBEPLY PD SR b O GO
SURFISWWRIDH IRUBGDHA2 U J£Q GFHD/DO X FK Q WHMIW X G L\CHIBWM F W R
OD 86%$& FD P D ULROWDCSHB/MG HQD B6 $ & V

O HSURG XG AQ @X F IGBIF O D \DH V
(OFRQW®EIRIB6$&LPSOWDPEL«@LYHOQHTREDFRQWHIOHD DF L pQ
W H QFIIS D F LGHFR Q WURREDIRMV UDAH QW URDPH UHFEWQREUHURYV
LQVWLW GHERQHIMERWHPDGWHMDPSHVERRWQBXUJXHWIPLQD O
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\ JROSIDSRRDDSRPRBO/'LRQR VPO
IDVFLVWD HVWDGR QRUWHDPHULFDQR

(03D UW&RBRX Q LYBNM Y\RS DR 8
VROLGDRRQB OSUROHWDWU LG R
FDPSHVLQDIRHP DD WRPRR Q
ORMVWXGLOO®MES&TXHHVWEQ
OXFKDFRRWQDFULPLEROIXHV D
JXDWHPDOWNKY MHIHN QLYHO
LQWHUQDFRDRRIDPAUKXHOJIDV
PRYLOL]DBHRQHERIMYWRRQW UD
HOVLVWHRL UXS$XMRWHPDOWBFR
DJUHVDUQDD XWRQRPSWRSLHGDG
S“EOGHABLFIDLY HUVAGIG FK D
GRQGHRNVWXGLBQWXNARQVLIQDYV
DQWLFDSLWD@WY WHSH U L\DXOM VW D V
OODPD®RWDXQLGD&GHOSXHEOR
JXDW H P DIO@W R G W BIBH F WRRRUQ W U D
X Q(VW DBRU U X 8 IWRO X P B IXF K D
UHBOI®X HEG R X D W H PDXOHE VO D
OXFKBREFRQTX LIMBRG HGLHOD WV
SRQHWRGRWRVHFXUQRWXUDOHYV
HFRQUPLEFHRBLVPBR®HUY GHOR V
WUDEDMDGRORWDPSHVLGRV
GHILQLOHSOHEGRVDUUR®QDQGR
UHYROXVFRFQBDUFRQTXLWWODU
VRFLDOLVPR
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&DWDOX@DGH PLHQWURVORVVR&HWXYLBIXRQYH:DODGHFRPR SHVXQW
G«FDGDVGH UHFRUVFKYHRSLD WRXYQRSHUD WIHR/ SRQVOERERGH ORV
SUHFDUL|DEID@GBE R DFRXOSDEL O IGBIQEFRIAHILIRQ FH Q @ LRV T X LLHIUYTH V W
D ORWHUYLBSLREOLVREY/ D %LVEDOHWUDEDSIDED IO B P S UHXXOE OR/ U D WD (
FDSDFLSDWBIHVSRQGRHWXQIB7( 8QLUTHP SR UTHOFH: S URWRGFRVXDF
HWQUDFIBVRREVRPEHURPSUHVDVIRUPDGDSRURODRRQGLF ERQIRAXD O
VLQBHWLVWHMD3LWDO LRDYWUXFFEREDX \ WUDED K BEDUWHORNQW L
TXHGDDO GHVFXELHUMSR X BWUDG M X G L FOMXEUTDOL H @HOH B BRI/P SX OV D |
EDQFDUGRVWPRGHORH FRQW UDHORHQHUD GHVSRW W LFOW GHEL O LWD
KDGHVPDQWHSWHRRD U L RIDAGARD OSTUIBR QVHUYWD FDIS® FLG B G H V S X H/QWD
ORWHUYLFUREOLFFOWHODQWHQLFHDWRHWHYWBBW £V WH R IHWX VW
SRQBBUHF X DWRHW YG FIIORY SXHVRWUDH]PEV HOSHUPDQHFHQ LQWRFDI
FDSLWDOVDFULILFDODD®BDUDWRBUHVIPHRGLEWLERLYLGXODEXDGHD UL
SUHYHQRLP@DSURWH F BLHIGV W D GRH VSR QFERPRRFXOVODW HVSRQVDEL
FROHFWIQYIDYRGH ORWLHPSUHWULPLQDOLMD ®IGR/UXFWXGBHOHRAXLHQH!
LQWHUHVHY GH OD EXHQXBVTHHOXQ®R DEDMDRERWUQDQ
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< QRHVFDVXDOTLGHHY/ WD HFRIHIBWF XQL®ROD ¢ SUEDQL]DBHWMWHUUH
SRO WHBRIFDEKRMB6& GHVSREODHIMIURUDIRQ«V TXHR/RARUEDQL]BEX
OM[SUHVHQ@EDWDOREM GHODFWL Y1HG@EGAXN®D  WHUUHQRYWLERD R\
VRFLDOIB&EZVMMK DOV RDFHAXH RFR QWWNDXQ *DOODUKBRRY GHOD
UHWHGBHEDEORSRIRJUHDRW«QWLFR SROYRU™Q SREODRKDEQVQBHUUH

Y X HODYGIH P RV W UXOQUY H ] QR XUEDQL]D
PEVTXHH@®OD]TXLHGBO(QWUH \ HODVWR IXQGDPHQWDOPHQV
VLVWHPHDFFLREUBDRROUHYHQFHIQQFHQGULRY SHUVRQBMQWURHX!I
OHMRFRPEDIMEDSLWDOUNBRMR XQ VLHQGR TXHNLH@H® KDL LHQ

ORXHKDFHWGPLQLVW UDWARIVDUHPD GXEDBWMLOOFRPRVHIXQGBVLGH
SURWHJHRXOR GBRDFODVHPNQ FXULRVDPH@WRM (VWBRQVW U XLFFH D
WUDEDMDGRDDD ODVWHUULWREVLRMFWDBAY LUUDFLRHXDSHUP LW
FRQVHFXH@RXQVLVWHBDVDGBRRSRIWRVQFHQGLRBRU D\XQWDPLHQW
LQFDS®HSURWHIBMWLHUORY TXH PEV UHFRUWDURGPLQLVWUDBH{IDR!
GRQGH YOI HV S X KD\RWHD FRPRRQVHFXBa&BDO
EDVBQFXHVWLROINDXVDYQGDOWEMEKODUGLGR SRGHDGTXLVLGH.OR)
HVWUXFWXUIROHVHUBODAL J)OHW GLHRRBRALQFHQGLRSHUVRQEIWM SLHWGM
PLVPRRUGHQRFLDIOXH HQ/RV*D O OD B$®RW U OH GLFKDV UHVLGHC
EHQHILBLODEXUJXHV DKDSURYRFDBRHUWWWDYV GHVDUURORIREGR U
GHVFDW®BHVRHOFULVLVPXHUWRQBRQVHFXHQFDRGDOXFHHY 362( "8
VREUHXLHQMNYH®H VX GH XQDVHUL®GH IDFWRUHWULPHURBH33 GHVS X«
WUDEDMR FDUDFWHUCH®DBSRWDOLVE®R\HS/DUDHJD OH YDA
GRQGH/HFRD&OHE®RUD VHIXQGDV UHVLGHC
3RPXFKRXHWXHVORYBIQ WUDVSDYORBRBRSLWDOLVWIIDHJIDGHVIHQWHRQ
HOJRYHU®H WRWKRPH GRQ®H:QLFRHPSRWWD SRWHQFLPRQuUPLER
&DW D ORI RELHSQDDHOER OV LEHIE X U J X «WX &HQWURHKRRER GO
ODFODWHUDEDMBGRRQ® HQULTXHFLPLHQWR 'HFUHWR GH GH
IDYRUGH OD EXUJXHV ™D HQHBRHDX W H H J -
&ULPLQDOQPPODWRIEUHU® 5HFRUBMWWVXSXHUWWDUURYLPEB DN/GLILFDF
PLHQVWEORWERLHEBO¥HQ GHPHGLRMQPDWHGHD \ DVHQWD P LH{QVWWRH!
QHIJRFIRROBUHFDULH®DG LQFHQERWRHINVWRPWWH HQUXHQRXUEDQLHE
H[SROLR GHO WHUULWRUAIRVE DDQ WGHH FHQGLROBRRP X QL &0\8 pQ D
OPXQWHQGDONMATXMR $Q G D OXFIHD GH
$UDJWDPEDUBERQGHK  XQ HOQYPHU®RH GHGLFLHPEMH SXO
IXHJKD DUUDVPER GH DIHQWGIWH[WLQFEHQ SDUDDVRVWHQ L ELHX
KHFWEUHIODV ODV LQFHQGLRVIRUHVWDOWWUULWRULR GH $¢
SURYLQGHBUUDJR]GH SDVDQGR D o (VWIMH\ GH GH
+XHVFD 8QD FRPXQLGDGOLHQWHW®@®V D GH GLFLHPEHBOLBRGDO
DXWHQRPR ODTXH ODV MXQLRORV RSHUDWLYRRELHUDRRFLEMEB & )
SODQWLOXDVERPEHURVDQWLLQFHQGHRWDEDQDSR\DGRW2; IXHXQD
IRUHVVWHIYOMERGHEDBHO SUHSDUD®RSWUDWIOYRV/ H\SD UDHJD LR UHQ
Q“PHURH HIHFWLYRM HQ « VW RAH FDQWLGBB YLYLHQ
GHELHGDVSRQBGRQGHO KDOODQ SOHQDPHQWHMHJIDOHNVWHQWE'
PRQWHRVHOLPSLRQRVH RSHUDWLFRBLDGRY $QGDOXF D
OLPSQELRPDWNSXQLWLYRI X @ISR VBHUT XHOOLPD IXQGDPHQWDOP H@V
FRQVDQFLHFRQUPLAED HOQ HWEVSURFM®LYH OXJDWHKY VWALHFRWY W
ORV LQFHQGLRV TXH HQ OHJIDOL]DGH WQQ
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XUEDQLV®PRVDIRUDGR IUDQTXERWDLJH WRT X HM HQ WW D EMW®RD S L\WDXO/
QLHOWLYLHRREPISEHUHFKMRVP«WLERBHQRPLQDFIMEYL U SARO "WLFRWHD (
\ ODLQVWLWXFLFRPIRAK®GDPHQW D W/ARHEERW W D E L HUW DIPN G WHMDAD D
QHJRAXR Q®HBHORWBHRRUJDQL]OIBAD[SORWOD L]JTXLHUGD FDSLWD
ODEXUJXHVYXHFRQVWUROHDVHREUHUIKDVWDOD VRFLDOGHPURSRWW X C
XUEDQL]DEDORIQB@®MM H[WHQXDFIPQDUREDUQWRGRVHOORWDSLWDO
«VWRAM ODOHJDCARROD DEVROXW DWRGW B F O X LIFGRRJ U X S MIRWWHDO W X « W D
FRUUXSSRPQWGHPOQWEB QXHVWUYDEDWVWDQIB® OHJIDONLRBER. SRLOHJIDO
$QGDOXFIBSXWDFLRQHYXHEORRWDOPNGWELGRHSHUSHWURDEXUJXH)
$\XQWDPLH@WPRVWUDSRAR XH)DGDLPSRUWID SDUBQULTXHRHUWNAV I
TX VIO DRUPDODXHO VHIXULGH@&XHEYRQARRVULTXH|REDBGXHESRU |
FDSLMAD@HDPOVWDBRDVLQWHUHYRQuUPLERWRVHQWUH DDQR®D SLWDO L
YLYLHOBWRIQDDWRQIRDBLWDGRWWEMS XHEORHSULPERHEWLADX D UG
HQ FDVRGH LQFHQGHRVHVWEHV SR MBDH®RR G HWO TXHO HQ L HJ DGR G\R L SRH
$QGDOYRIDXO®HOR/RQ FXDIORVWH PWDOQRQEMWMBHUHFKR LQFOXLGD
FXDQBRXQD$1$ ROOXYIIRMPSUHVDWLERRYD VHYV
WRUUHQFRPRIBY VDIE® FDS LW DIRA/BVDW OVWDGRIVGH O3&2( KDFHP KD
$QGDOXRFX UMD OHQFHWSD:ROS RO VHIVIG HOO O D P D P DH@EW RR/ EIU HIJ |
FXDQORS1$ GHRFWXBUHHVEOYHMWH HOXHGD SRURUJDQL]DU¥RQWUDHO
XQLOERRPHJIOLIBEPYXSXHVWRWRGR HVWEDSLWDQLVRRYVWD GIR
JRELHUQRVFLV®W®DO33 VXERUG LEDRAR W H UGHH H\Q JUR ODWL O BWHQ X H V W
YDOHQFLHMDERQVWUXFFLU®LQRU DH[SORWD GPWHIVSGRIWDFHUQRM:R
GHVDIRUDGBID/WHDVRRQ EXUJXHVD GH)XHVBURSYDSDGHD R
30DQGN2UGHQDRBUED QD TXH FRQ QXHVWWRI DE
TXHSHUPLW IXHUEP®@ HQ UO/LVWHABSLWDOXOWIHBURGXFLPRR\DUD SRGH
ODWVFRUUHQWRBWYUH QGHWS RIMDUR O HW DX HIVGRH | HQ @M H VWUBD X H V W
XQDBRO WEBBVWDGHVWBXHEGRIOFDSDFLGM GEQWHIUWLGEBVVEWUDQLC
XUEDQLWBRLQFRPSHWHGREHN QWO BDSDFLEGDERPRHOSXHEJRHVRPR\
DEVROXWHB JREHUQDQ@ANW WLEXHMORUR G XFH L H QERRD S L W DHOQNRWLD
EXUJXHVHVLQFRPSHWHRWUHR/QVLJIXLWQDQWEH.LQA M X UD GRMS XHEOROR O
ODFD\R®HOFDSLWDXH GHV S FEMBXFDSDF LSMDWGOSUROHWDULDRWRID QL]
DVHVLQDURQ D SHUR/RIIDQQ PHIH GO DM GDEHVDUUROOD RKERR O X |
e $OLIJXDDXHHQ RWURKHQXHVWODWHDQMFHO SUROH®DKEES O LW BDWW
WHUULVWRY QD O X BODEROLMRPRIQH SODQRWRGERRAD QD DRIFX O SI
FDP S\RKK D ODXED QGR Q IF& RALRH VR DR O "WIVAIERD D O RRE U H GRI® RR/D O KB\H
\QR/HOLPSRPBURFHGHIGHVYLQBBXBEGR/ X QXHVWIXRHEORH QXHVW
HPRQWHXHXQLG@®RODVGHIHEYDGIDVYHUWHEDMFQO®RRPRL]RGUHV L GHIC
FDGD YH] PD\RUHFXDGULGQDRXOWLVBXGODHQHUDGBGK®WSME L OR ]
WHPSHUDWXUDW®EWH PXQLFLIDRM 6B¥DUIJDEQREUHHRRQHUDD GR \
WLHP SRR QVHFXH®HFQ®HS UHY HODXW JBHOLPSLDHVSRQVBESUINYV D GLHD
FDPEERLPLWDFBEXH ORPRQWHMGHYVDUWRROERB7( DVFRPRD TXLHQ
HOFDPSR/HDSDVWERH WLSRHDFWLYQEDBVBUWLDGMXGLKDWRIHU Y L WD
LQFHQGLR YLILODQEDDBUHYHRQFRQWUDWR YHUGDGH
IXHJRFRPRGH FUHD®@RVUHYV SR Q V®HIMH ¥ QREHIR
/D GHPRFUBINISID*ROX FRUWDIXIQHPHVD BIDRM% LV ERQ XBULYDWL]DF
(VWDBBRXH\VORLVPRDHYLWBURSDJDFHYPH) UHFRUHVAMRFR @ XSR O W
FRQWLQXLGB® (VWDGHRO FDVR GH SURGXFLWHHVDTXHR DO SXHEO



	EL IMPERIALISMO ES EL MAYOR PELIGRO EXISTENTE
	integridad” de las elecciones norteamericanas que, según este fascista, se sintetizan en la Secure America Act (Ley para una América Segura) con la que se entregan 70.000 millones de dólares al control de fronteras y a la GESTAPO de Trump, el ICE; y en la Safeguard American Voter Elegibility Act (Ley de Salvaguarda de la Elegibilidad de los Votantes Estadounidenses), actualmente bloqueada en el Senado norteamericano, por la que se restringe el registro del ciudadano para inscribirse en la votación exigiéndole una identificación obligatoria con fotografía, restringir el voto por correo, obligar a todos los estados a entregar sus padrones electorales al Departamento de Seguridad Nacional transfiriendo de facto el control de los padrones electorales al gobierno federal, en este caso a Trump, el cual podrá adaptar los censos, y reprimir a los ciudadanos, a su gusto, al objeto de impedir con obstruccionismo leguleyo el voto de unos 20 millones de votantes – véase, por ejemplo, mujeres casadas que han cambiado su apellido de soltera por el ccc

