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JOREDOGWWPWUHPBDT XL HUEDOJRELHUQRS D*BOI[WHUP T X HRO
JRELHGOREQFKFRQHVSHFWRVLRQLWRRKDFLHG®RBDOHVWIL QD
LQPLJUDFBR@ WLEBYV H[WUHFRF XS DSRWMX R E L H DY LPRWDH O

LI TXLHIWGBRBWOR @RH[FHSFLARHEOR SDOHVWLQR
GHDVFLVWRPRUXPSVXWVELUURYV
ORFIOUMHDFFLROMRBRY2;QDGLHBSOOWENG KK Q/LIORMLULKMQGRVH
YH5E£SLGDPHIHDHFLRRRELKQORY DVXQWR&H ORV HVWDGHRV
JRELHURWRF LVWDO MDIQFVHO RQERQIURQW A XK®ROR YR R\R. SR
FRPRDMDGDOYMIQWRPE IX@W UR S IF R CDVMUPME XHEORR T XH
JRELHUI@DR/FLVW@OD QIHWYLHYPWHX HPDQHUWRPLVHULFAR G
GHIHQVWRUODIXHUWFRQWEMVLDOGLYLGEHDFRQW HFB®R D IR H Y
VDOLWEBQGDPHFHNGQ BI[FO XV IQHEFLUF X QV FHQE L FSIR O “VOLDF P
GHIBVSDBERHQ JIHIY W DIGRS D 2 RROL V PTDX H D FTHX H D JIU D X1&®IH F W BJU D C
SRRWOR GROBYERWVY.RQLNQ BY3HUR HQ&RORP ETLCHO RHV W «
ODUHGHWRFLD®ISYLILPBRYQFLWQDWG WG R ORRMIR ©DQWHQV G D C
G HI® V F L/WWADDEG-RY U DRHDOQ L | HV WHD®% D DVX I8 L U H F W DVRHHFQX\W BIYQ
SRWXHPEDMDIBGRWH218 'DQQ\SUHVLGHOMHILGRPRFUEWLFDPHQ
'DQRYH*DODIXGR/SDIXIPXQFFRPRILFROENG XURQ OHQH]XH@D
SLHUGRISRUWX GHGDGHFFLRQHW F « \SHRBM HZWMWRQVWD ®DOLGRYV
"VUIKHDGHFODH DWW BBGHRP HU JH Q FLWF LWW BN U JBERS/O LEBRO "W | FD
HQ&HXWL DB ULSRWXSRO WHFD[LIJLSRW F R K R UBBMHD V FLLWGM O
LQPLJUDFLMXL]EDQWIBWTXH JRELHQRRWHDPHRRRIQRWXWHQG
FRQWIGERBRQRFFLRERRUDH HVWDYMH U HQFIUINQ WA H QO D
TXHH[SOLTXRXQGBRU % D% QJXHUUDQWHULPSHJXBOWE8® D
PDQWLHQFODFYROR Q IHIDP HM FO5 HV D U FR Q @MDY R W H Q% 5 D&/6
FHQVXUDPSR W UMD L |DPBWBY I XQGDPHQWDOPHQWH FRQWUD &t
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/IDPRQDUTPODURFRUUXKDVHWO8QREDFWRBEUDKDPNREHUD (
W X « WADFQUR. P LGHDVOF HH P SKUIW L G P D U U RAKQ W @B K D DV X P LSRH O
XQLQVWUXBHRSMRODW HER GHIBRELHUBRF F L RIHA U GHEXQNV D Q WIR
LPSHULDQRVPRIDP HURER GRMRDJUDGDEPODOGMH"UHQRQW H URR
FRQWURPROQUB HQRUWHfIULFD\  TXH YHUJRQ]RVDP HQHUHR (

FRQWUDU SHYWHIODROD8566\ UHFRQRFLSRRWVHO *RELHU QR

DFW XD O PIKQWBD UGRCRWE”&BQ 362( 3&( "8 32'(026HQGL«QBRYH

JUDQFDDFDPEL®HVHWOHVELUVYRHQGSRJDGER W XD O PIDOVERU
QRUWHDPHHRHIQRIJUHBEHWDQ(88 FRPRSRUHOFRUUXS$WR DJR
PRGRTXH ((88 VLHPSUM KD PDUURTX GH HVWD PDQHULIL
SUR SR U F LIRQAWHEMRL DHSRAARIDO L WADHUWV HV W D E L OV XD QIRFE L H U QIR
VREUMRGRRQUHVSHBWBEKDUBURYVLR Q AQRSGRIPE WX W L O L MLQAR
2FFLGHQMIYG DO GD @B®RDWUDBLDDPLH@WRWFHGQIH PLOHWH
PDUURTQODODUFKIHUGHQOD SHUVRRORNVX HK DO D Q ] IFGRR) VWDUDD
UHSUHVARQWHOSXHEOMKDUDXR QWNSD R @M XWB\ X KNDV H
OOHJDMGR \DEDMRWHLQIGRVDEH 5RPD QR SDJD D WUDLERU
DFWXPRQDUPD DX RQGEDMRO

JRELHUDRSHGUILRADOTMUIXPS$S WRGRRPHQFLRQOBBRB:DGLUWYH
((88 GHILQIXSRVLFUMYSHEWBFRPRW GRHWRQ GAMANMDDI UHV L Q
6EKDUBFLGHQWMBRQRFLERBRORUURTX QRUWHDP HRICADODY LV L
XQD DXWRQRP BDUURTXY I[URQWHSD:ROGHHXWBRYFXHUGRV
FRQVHFXHQWHBHPRWQRFLHPIRUPDERWYVBDABUIJHOEDVDGR
VREHUPRUNRVREGHFMRIUULWRGHRX GDRLI) FUH P HH@WBUQLVIVUR
FRQWUDYLBOHQWBRW XV GE&HRRGHJIDW DW X WO D G<4VOD VR G X FW R
6EKDWFFLGHERPRWHUULQYR OHRGE IJDH XD@RSDVBRWHUULWRUL
DXWHQBMRGLHMHEHYFRORQLPDHLLRYADMD@IGIRHFWD BHY W
VLHQBE XHE®RKDUDXILLH®H E H$ U J HQRWDH Q L « TXRHDH [3 1l D MHD
GHILQXXW XELRHRG HU H PIOM LE R UUXSWRQDUTXPDUURTXH
DXWRGHWH U FIX®E BLRSH U L D OLYPRH P HQ WDQ BRL Q L \GHUM V
QRUWHDPHU IVAHYFE L PDRJ UR TAD W XOULF®6 BRG H J HIOR BL\DS D 2 D
QLHJD®RPRFRQWUDSDUWY&MBW UD & D U FRMW PR G R X KD F H
SRVLFLRQDPLHQ@RUWHDPHUL¥B@R W K S D TRRY H QOIS D J D

ODUUXHFRWDHOPD OR®F XHUGRBRVODUUXHBRAD MHVFR QV L JX®
GHSEUDKBRWRVXHIGD DODXISWRYHHGRUIVWHBRER VDX HQ R
UHFRQB®IN W DGR RFGEHDN UDHQQWHUHVD D ((88

HVWDE OHPIDF LROHYPR/QG L FK R
HVWDGRVWIIEGR/ UTKE VHVRULDUHDFAXXQG IODCG H SRE 8 H
ODUUXHRRNUPRUHSULPGXHEORUDKND HVWEQWHUYLQLH QB |
VDKDUDXL SUHFDPSDHDHFWRVUDDWD Q&R
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GHELODWDRELHU®HRGE6EQFKH] UHVSRQV BEGHW¥KDIJUHVLuUBO
IRUWD OHARISRVLADVGLEMBB HVWDGRDUURTX™ VXV DOLDGRV
92: ORPLVPRWH SO D XB®DY F L VOARDU W H D P HHULLVAUDBDARD GFRR WY UKD

FLSDGROLOBOXH RQVLGHRPRS XHE ORT X HK D QO D Q | DFISRRQ WD
UHIHUH GRLWHO (VWDGHRVSD:RORQWHUD \ XWLOL]DGR
LQGLFOREPOQKDFBUXORLVPR

TXHOLOMIVWKED FLH I®8B U JH QW L' Q\DIDI U H VK PR VW U BIGFRRH OH | H
IDFLGORGBIVSLERYGHRMRIUL U GH OVW D GIR% R U E KD H VW DELR] Q
GHKDPEWHD S DO WDAR W XELODIEWRAR QGRGWHIOPRYLP LHGMW®D
UREDUOMMWSUHVWDFLRQBRWHDFRIQWH U Q B RIQRMIIV DGHRO
WUDWDPDBG®RAFDS D FUWUDIERMHRVWH@DBHIDWRDOODQGR
O BV L HUQJIDL T X MW YOOIRAD S L W CRWHR/U J DQ BRH D F F L R PR@ RRXH
H[W U D Q MIQWRMOIBDLW D J DQLVU H D O P HQAMEEO L Q H DIBARE L ¢4 W I
VLR QLVOHDMHG HUH PO X HO JDJUH V IKDQP R VW U D'GR F O D \GHH
UHSUNRBUUDP L HIDBRWDR/EU H U D O L DWW R NHOPY W DIG\RS D YRIDAVHRQ
FRQGHRBDPEWHS XHEBR/F«WIODD7$1 FRPRHQOD8( DXW«QWJFDV
6LEGXGHQRELHGOREQFKHYXQ DOLPD3DX¥H QR KD QG X G D GHRQ
JRELHER®DERUDFRR@BIBVIHL RDUUHPHMRHQUWUYB DOLDBRS DRI
HOLPSHULD @IRWPRH D P HHDNMXQ®RH P RV W U fQYEHRAHV LG P 8 G GHIWD
GHEDBPBMH TXLGHHWRODERUDFLRQ DWOR7$1 GHVPDQW B OEDQ/GR
UHTXLEHHQHQWUHJ XN RWR/QQPLOLWDQRUMWHDPHUHRDQONO
UHVHUTYYDMVOR XH/ LG XGRDUEL®VSD:RGHOMB( DVFRPRGHODYV
$EDVRDALMRR\ DQLEDWHMDX JXHUWP 8 H UL DHDAOWMPOK R HV W £
EROVLOHOB HVXWPRVDXW«QWILGRMWSR\DQERSRWHGHELP LD O
YHUGXJRV GHO SXHEOR HVSQRROWHDPHULFDQD

/IRMDVFLWWBD3RIOHEHPRVWUDPM®RW XRBL HG B(& W DH\RS D HRQV
QXHYDPHRXHKDYLOR HPSVHUPXFKRPEVFHUF®H7UXPSGHOD
XQRW UD L GRWHWY Y IGFHORY HD F F LHt[W U HBBU H FROHG HO L] TXLH UG D
PXQGLDEUD]|DQGRTXHOORM SXHVLXH®DQLPDPHQM AXLHUGID
SHUVLJXKIHOHVWDIBRSD*RBODGHFH @BMHEHGFRQHWDHEDEH ]
FRORQRMWHDPHSDBEDRODQWSRIOHBPDQFLSBRERIQDYMFLGHQIVDO
VXPLIDMDMBULYLOHFRWRW®BEOD\ HOUHFRQRF L PLHRH/GR. G W@ D

Y L GECHHU RO H W DRMAOFAR O GH P RAHUD/FEDUB BB KD UBRRF U £ WHG |
WDPEKOGHPRVWURGR DFLODOWWDEOHFLOPHGVARWR ODFLRIQHV
VLHP SARDDER U D FIRRIDD Y W BF LEIIQO D W HAURDQG i ¥ KIH S ¥ E Of LLFIDE

\ SUXHERHOORL GHOPDQBHORVGDKDUD XL
IDVFLVMW@®DPLVHUDEBWROXFLUQ
DFRUGIBRMOD3IHUPDQHGWED (C5UROHWGNODVGRGES D} GO DV
$VDPEOMKSIH &HXWB[LIJLHQGRQDFLRQHNWXH OR FRQIRUPDPRYV
GHFODUDFH HPHUJHQEDEFLRQIRPSUREMMRFULP L@ DEDA HO D
PRYLOD@EMKk URLRMHR UDIW R QW HH]/ UH BBl UH F BDL Q X W L GBLHZMDOG

HVWRHPSOI®ODB SUHYEFRRQYWBDVRFLDOGHPRGEHRERD W X QLXVHP R
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VLHP SUMDEHPROGKHD HDFRLP@RUWHDPHUHEGWOQ R JBRRX Q D

DUHUYGFORDRD S LRPARIDAR S R @RV B 0U J X HY DIF L RQ@W H J WG F K R
DWHQG LDHODRI FHV L GOHO BO D VAHD S LIMDWH U QD FSRG RO H VW R UH V
REUHILOUSR G MH QHUY LGILJQDSRO WLFRB 362( 92; -XQW

GH HPDQFLSIHDOPHRWHVWDGR 3&( 6 XP2U(026 TXHYRKDQ
HVSD:ROFXDIRUPBDUWHODWLRXGDGRQ VHUYDW LPSHULDOQVPF
WUDVERBWHDP HWU IFFROPRR DOH QRUWH D P H U L A-DQQ'RU H X1 vV W UID V
FUHDFQULWIRPRODFUHDBQ&HXWDLTXH]WVFULILFOIYGRBGH ORYV
LQW H UHIPHOH DR GBI X G L F IMVQXRIBU H BIRIW®I VW IHO/B D*REHUHP RV
FDVIRWODZIDUH X DOHKDFH88 QXHVWIDRW RFLDOLRMHRPERRDR V
HQSD VEMDWLQRDR«TUXIROHPHGLRHSURGXFELIIRQIDPAD
TXHSBXGILDOSUROHW IUWDIDGR T X H]@ D Q R&/HO B O DREUHG B O
RSRUW X QWLWPHXRKR\FRIRELHSRBE O\RUDED MDGWHU Y LG HRO D
ERFKRUQRVDPHQWROQ OD5HYRO XHQH#QV W DIERS D AR®HO D
VRFLDOGHPRRUDBWMHUIHWBHIEHYROXFLuQ 3UROHWDULD 0XQGL
KHFKRORVWHFLHQGRDQLSXODUE
ODWOHFFLRR®HVHUHDOL]MQEQ

SULQFIHSSBU[LMRRGHOPLVPD

PDQHUDXHORKD KHFKRQ3HUY

&RORPEIRIDGXWRDVXHORKL]RIQ

$UJHQWLQD

/ID%ZQLPFDQHGBETXHORWUDEDMDGRUHV
HQH® VW BWBDSRBDPRRQTXLVWDU
XQBLGDJIJEMH XNHEBXHGDAVROYHU
ODWRQWUDGLEBERREGHIOWWHQWH V
G H Q VEBIRDY W DHG/FS D ARFR Q V WKUOX L U

D X W « QMWL BK®R. GRREUH OREUH YV
SDVDSRUFRQTXLVAMDWHUGDGHUD
LQGHSHQGH 8 PUDQDF LR QKW
FRQIRURE ®W ISR R QL 0Q E3H
HVWEWMRBRWBULQFLSRRVWHFRYV

L GHR O pGHWR ¥ L D CALVHRRWG HOFLR

X QL G®H® B O DS/RH Q F L8 BV R GERH

OB L FW DEHSWR O H WHRIQWYS B X\HQGR
XQBHSY%EBGRIFDD OXWWO B.QLFD
IRUPDGH GHMD®&H VHUFRORQLD
QRUWHDPHUJIXFHIEGD D FWMRR PRV
GHVGMNHRQFOXDItXHUURQGLDO
\DT X HQ X HV $/UHREID\RVB & VV S R NEBIG R
ORPHGLEBWSURGXFFGHDDLTXH]D
GHOD VXHODBRVHNGSLVIUXIDDQ
FDSLWRPWEQHRQGDPHQWDEPHQWH
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&RQWHPSTRPRMS XHEORH QUMD GRR B G UROHWDUSDGR L FMERW OR Q GRH C
T X HH\O B O DR/EU HUMG® DG LV O AR L[LPRO @WO]BODUJXPHEOMIRGLFHKHO R\
YLWYHX QN LW XDEHUM RUSUHFEROMPHUFD QEFHADX LQ Y H U VFRRPSW DQP X HE C
SREUH]MRV DVHVLQRHYDORORXHVORPLVPROVXEHQRDOTXLOHWVHWO
GHILHQD®QSLWDGXWRRDSLWDBYOBRDFHUEDEQTQLQRERHGIDIDUOR
VROBXHGHHIHQGHWWE HWOR EFOPD\R W BUHRIJV X VW L VSRR UK HV O R
VLVWHPBODOLHQRGROSDUWH GH OD PLQRU RDEDDUIMHROBHWHQJIEPT
FULPLQBOW MDIEHY LY D SUHFLVDPBRWER UT X «
YRFRP®WUDGHPFLOORQMVY LY L HVGHB BH VWDLOID W [LVWIHQ PH G L D W D R M/Q)\
GHERWPDQHMDERMOORO®DUBOURVWUR PLQGBEQA QTXLOLQRX HDVS/DR DD
PLVPRYXHHOFDSLW D GFLDVGRLRV DOQIRHRF H V LTXH® O T XR OWHO H Y BRI H U v
JHQHUDTXHPOD Q GRWMH WLHQBD KXPDQLGDSAH GHYLYLHQGIUDEXQGDC
FRQFHOWWHBYHPHQRUMWOLTXLRR QMR SHEMOADHVH SRWHQFLD@TXLC
PDQRUDPSOLEQ@MHMRYLYLHQGDRY IDUVDQ®IHWS R QGHD OW H U QIEW L
DPSOLMRPRI GSURIXQG LIEIRIQ RP LY WPIV\ERWOU D G D UDWIRY F H S WXO8 UH F |
OD SREUH]D GHO SXHEORLMRPGERHMHPSRRQ QIODGRH ORDF H S WHIQ

5DPUGDOGR WHVSHBORXFKFEDVRERYHQVDEH
/DHVHQGHED S LW DINOWDSRI REOHPHDODYLYLHBGXUJH QB HY HQDFWD POIR
SURSLHGIUA YDGB ORVVSD:DDRFDUDFWBHD]DFRQW UDH B H6 U HW HHIX
PHGLRVGH SURGXFFYUQXLHQWH PDQHUD UHODWRHUQD P HQXWOD
PD[LPLH®WRERH®OXVYDORU GHPDQGBI YLYLH@B®H L
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FROXFKARIHUGLN SRQLEOGH D\R 3RUTKBUREOBPDY LY L HDREIDP £V
GH 5DOGR & 9LYLHGEBRSDJIJDQERH B[SUHVAKK@SUREOFPDGI®EO
DQWHYV TXH VROXFLRQHYV VHH I OHHWR GRREP E LW R M F W R BIY
HFRQR RIS LW DOQRMNR W URK HH O
(VWISRUWDGRPUDGEDSLWBGXHO VLVWERBMRSLIGLEDEBBPORPHGLRYV
SUREOBRRPHUBPXHVWIHRQHUWIEH GH SURGXFFLWQ OD FRQVHFXHQ
GHPDQBMIVWEVRKQDO®BWPDQEHD PHUFDQW L G HPDMHFM VL GKXPH\D D V
Y LY LHQXGDX S HRHXOQ B | H UMAWF DMDMAR VRE WHR X HI L U/ LVW BB UR G X FF L |
DUJXPHQHODN«UPL@RWP«ULFRWOD FDSLWDXEWAMPD FH BEXX DVBIFW XD
VLIXLHQWH IRUPD GHFRQFHQW GBIDIS)L \W0Q G D WIRK H
REYEDOWRE XHO GHODWLYLHEGDYV
/IDVLIUDRBORFXHG@MAMHGH (VSD3D (VSDHVWH@PDQRIHRQGRXLW GH
KDVXPDGRUEFWLFDEBR@®WEBOR®MHY PXOWLSURS I6H QXA BWRT X HHVWR YV
QXHYBNVLGHQWMNWPH@PMDRUGH JUDQGSWRSLHWRHWYRYLHQEBOD
R U L JHH[® U D O IQWIRNV@RW R S H WDIORDYW XWLOERPGP HUFD QFDDBQULTXHFH |
SHUVRDO®XD G HWDPRPHGLR GHVHBQTXHWHSURGX]PPQYLYLHQG
GHORJBWSDHOH SHUVRQP&RUD SDUDFDSDRODWLYLHOBWDQJRUGDU
DORNDMVDQXHY®DREODFHLPBHUTXH DFXPX®PEY SURSLHGRBHVORTXH
FRQVWXQDV YLYLHF®BWDW:R GHVDUHED®IDNDOBRPRHQWGE DML U
«&XEQWDV HVWDPRY FRQVWUX\HGER'SLNGREG VVGHED S LIRHD/ RD O OR
$SUR[LPDGDPOIIPLWDEQ WRUQ@R FRPMEXHGDULR @GHWD S LTWHOVO R
GHPD\RGH 5DOGRE& TXMLEHWFRQVWEXMNILYLHQBGOMPEV
9LYLHQGD SURSDJDQGD DQWHVDECH D&BYR VRPDR YD SLWDDXMW I
FRQVW UXQBIRX HF R U U H V SIRMEBBIU W H
6HIYVAD ¥LIUDDRFXHOMANVER ®HOD TXHHQVWDGRBD Y®FKDQ® R X O 0D
EDQERVIUDGHMERR QR P NVWARI VW UX\HRE LH GOIR X USBUM[F X O ®IRVX H
ODPLWD&H ODWLYLHQGOMWGHELHUDMDOPHIQWBIRWSUHFLRRVUDQGH\
FRQVWUSXHUBREDWRBMD GH¥HQAH SURSLHWRVKRWDSDOPQR\RSDUWH
VHIHW@HQWBGREREODFANQYLHQ@EMY GH OD SURSLHGDG GH ODV YLYLE
UHDOLHDRGR HQVSD3DBE™
YLYLHgBDW D ORRIPRD F 1DV +<SRUXFRQVWUMWDIDERFDIVLYLHQGE
GH(VRVSRUE GRMRD QWWRE D WIRV D SD /D \F D X VIDR/G L Y H USHDURQ [ HO DRE V
OBERFD5DO\OGRHP £A/DULR QG MADS LW D.® SRUW B @MBW HU Y H Q KIUEDLQ/ R RV
SXHV HQ \D KDE™D YD F @HQ PKVFWDBRLQLVWU B RZERQ DV
PEV FDVLYHFHMEV GHODYV UHVW U GFHB IBu ® UGNHD X H O L SHUW U F
YLYLHQEEBDOGRQXQFXBYRVHKDQ UHJXO DROPWID[L DLW B GILVGADED Q J X
KHFK&HV GH W R QFIHWDX HQ RKXELHU B BR Q VW U X F RIQUGH QR DXQHF D GI* R/ H
SUREOHFPD'LYLHQGBYLGHDXYWHHO HGLILTPOHRX VLPBERWLYGBGHODV
SUREOBRDVGHQ%PHGBRYLYLHQGRR QHFHVDWGHVOB VFDGHR | HUWRDYV
GHRWWR SRRY%PHURGHPROHGRUK®Y HQuPHQRBRW XK\ H V X O @&/IDWGHRF W
GHPDQHHUDRFXHWMEH ERFD5DOOR GHODSRO WLEWW U Y H Q FILRHHMAMWD
GHPEWRFHUBNG®DSLWIDIED QFLMUR*RELH DRRR PP QW LWIQ@RHDJUD Y D
FRQVHFXNRGEHDPD UWQED UDFWHUL]DBHP®\RGH 5DOGR& 9LYLHQG
GHOUREOBPOLN LY L HOHDO LSRE@RY SURSDIDQGD DQWHV TXH VROXFI
W ~W HBLHIOD S L W\HQ U 1 @ HSIR W D Q VIRV
FRQFOXVDRQ@HKWO OH FDYWLEBBCGR
PHQWLUD QR SXHGHQ VHU PE£V TXH PHQWLUD



_$QEQUV
1DGB LD O®ROD SBEPD SLIWODQFLHUHRFH VL GRGMYQ DWVDT XHGHVERFD
HQHBIQFDUHF LG HIMMWR HRIBIBHRQH GLVOREDUHFYRE UHY DOBHDIEHOD
HOFHQMMRXHKHWHUPLRQX®RWD PLHQWRVHQB\OP® G R X & HP H G ISID UXDQ D
QROLEHHB/QXHORHHIGFDSLWRO QFLHUR L HRXGDHS D J XAR @ Q B L SRWH F D
GHVHOGHFLPR\HOGDSLWOQDQFHRUM:RWFDOWRUGED BLYLHRREIVLGHUD:
ODOLFHQBHIMN LRR\FL 5 E&HRD (MADVHFRP R LY L HHE&IDQ R FARRQ | R U PHRS@® D
ORTXHUHDOP HQUFHD UMMPMLYLHGI®D FRQVW U X QY X8 GIR XL YD® H
SDUDVL@&HKVEPIRQ RDHED S LIWQDQ FIL H URHSUHAFLDXOS D JBBRPSUD @RI O
ORREVFH®REVJIHQGNIJDQDQEHDRY FDSLWQDQFE®DQFR | BRGER HUVLC
SURPRWRUYKN«ODQWHDOPHREHD HGURPRWRIUY DIBRS UHV B QGR AI® Q
SURPRFLO@ RQVW U>XFHYLYL HY®D VWVWRPSUDBRIRE FRV\RH QDS UHFLR
FDSLWDOQFLBIUVRDQREDQFRWRYVY ILQHDWNKE TXHHQ UHDOLGTEL
IRQGEM DSLW@®DVRH) RFFXPSBRQ FRQVW HWHWBGD ®RERQ R XH VO
ORWHTXLVHWRWEOHFRGRIYEDQFDYHUGDEEHQRHUHUGDSHRROG FID
W U D G L FILIRG®IOFFD OGRO DFVRPLV LR QUMY LH GI®BDSLWD O LVRPR VWH BB
EDQFDSRIMMRYU «VWDPRFRPSWH SURSLHGDG SULYDGD \ IRUPD GH
V X HORO BR Q VW U XGHHB DERY L H @Q®B\D
G L F3HD RW L SRW. Q W HEUQ/F DAMHGR. FKRWLHQWMR¥DSLWDPRRR D@ BORD Q GR
SU«VWDPRIN@ODFWXDOXKBA®HYGHVH:DOX®6P DD QO XG LHUD@V W U X
HO D Q XDV WD GHORRQGRVFRQJLOLBIDAFGHY LY L H QXY DO
GHFDSLWDOYDEBRMOFDVEBHTXHHO PHUFDWGHRROYAXNFERHQRWHQWDEO
FRQVWUXBWRARXPSOMRVUHTXLVLWRNFKREVDUULH\SIDWRW SHFXODGR
HVWDEOKRIBE&EDQFRGHEDFXGRU HVGHFPXFKRHQRDMW UD F WG&MFD\R
REWHQHQDQF LOHBLFERYGRBRRQR GH 5DOGR& ILYLHGGRSDJIDQC
KDEOSRVWHULRGPEBEWHREWLHOQHD QWHYH RO X FL RRRHM RiB VH Q & HD
FDSLWQDQFIRWRYLIHUHRUNWDPRYVWHPDSLWDQRVHNVD/DWLVIDBWU
KLSRW HF®HARIPLYLHYGRGXFLIGD QHFH VL GMEK N E\DLRICRO HQRER O V L O (
WDP S RARE OSDOG® N XPBHEHQHILFLEW RAD S LW D GILOONRDVF HEQ V O R D@ G
QRGHORRRQVW U XV IMEBRIHOWHUP H G LOUH RAHRCD ORWR X HHVORLVPEREDQGHF
\ SURPRWRXHWQFDUHF®QHFGROD DO BO DR/EHU HWRIP R H P RG/H P R V WRIDG R
YLYLHQGBOWUM \ XQ TXHWH HOWHP®HONLYLHQGOHFKRERQVWU X
PXOWLSOLFD SRU ORV LQWHUHVHE \VEDOHD UV WRABBLW DR HKBMVDHQG H
O RS\D O®HRY X U\GBRH G IBIR @M LEHUD O L]
$VSXHNOUHFLEB QB LY LHMH®ID L]DGEOXHORDJLOL]DPIGUFHDANVUEP LW |
SRMQBURPRVBRUPDGDXLBHGDRDD QWH ED Q VIKIHFRNQ FHUORHP D\RG H
XQRBLSRWHFD:RYH QF UH PHQWIH 5DO®R&ILYLHBGMS D JIDREDH V
\'XQ GHSHOQGLGHOWRBRLQWHUIXHVROXFLRQORYXHVLIJQLIHFDD
HLQFOX\BGAXDR/ WREYD Q F GHH®¥R) PR D F X P X O DEFHPEQY L Y L HHQG DAVD Q ROH
ORXHKDVXHWDGHLEHQHIGHERRPRWRURRQGEBM QYHUEDQFRADSLWDOLV
TXHRVFLIHOI® KXRUTXGEOD TXH PEVUXLGDUDDFODWRHEUHISXHWO
LQFUHPHGQGWDB FILR BGEO LY LYLHQK® GHVDUUWRHBEDRLWD GRPRRIKLVWRU
Y D OGRHNOX H @ RW R UIAR GHRLVPR DFUHGHRDGXFBIFRQFHQW GBBIDUQ
O DNVD VDL FH QPISIMHF@/@R UIQAR GHO SURSLHEOGORFPYQRIVORQRSROL
SUHALR BABWDQWWR FDSLWDOYXPR SRUHOO®RRYRFHURWODROLJIJDUT X
IRUP®HSURSLHOG VEE OHRFHGLRVILQD Q FALRRIMD OORMRE DO DD GHO
GHSURGXFNXH@HQEHPHED QW LGDLYDSW R E O BRI K D F HHQP H Q V8 DWIDO HD D U
OBRQFOXNXMQWLWDORMHVSRQVDE
GHO SUREOHPD OD EDQFD HO F
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Y LY L HTIQXGIID U D Q W@ F i H BICRY S HO D
YLYLHSFESDUGWHO FODREUHBERPHGH
JDUDQWXNDH/DW L\O D BF H V IGGD)CH
QRKD\DQLQJ¥QDEDMPERXI@PPLOLD
REUHWDQXQDYLYLHBGODI XHSRGHU
KDELV@DUBPSH]DDWXPLHBOGR/WDGR
VRFLDWRWGMY L HHWD DERQL « QB® O D
VHUYGHEXHEORMHGDVRHQHFHVLGDG
GH FRQVWUXFEHU@XHYDYLYLHQGD
GHVDUUROQDPRERFHER SURGXFFLUQ
VRFLD GHY WL H GGGRIQVEHS U R SEO®D V H
REUHSPHG®LYVSRGHUXH®@RIFHVDULR
FX\RSURSLHWDHGR HE O RV U D \G4V/O
(VW D\GRRF L D © DVABELL | ICFAIBW Y L H D)GHD V
VHOHFHVBWE@QHQBWH F X UWYHRFVH VD ULRYV
GLFKRWDDWUDGKMED QBR:EOTKR
OLTXD®RNR E UFHR V WIHOHL QR\GUX F HFOQR V
SD U £ VE VRV FGRRIPVRVEID\Q D L Y DR
IRQGRV GH LQYHUVLWQ ORV
SURPRWRUHV HPSUHVDULRYV

6ROV RFLD GLXPERD UD QW B]IEMD UD
OFODRBUHWOH DS LW DO KMMHRDD
FDGI DTXHSDVIXHWDHVHQFRLI®O
FDSLWDQ@RHR B W L VOIREA WHHV 8 YO D
PD\RUSDR O HWDOMHQDRUGREHQHILFLRYV
HFRQUPIGFHRYLQREXWN JIXHBWHED SLWDO
ILQDQ FaHWAY R F L D CBLX\WHP®H VR O RN U
SURE OHXDBY]R WDMBXPDQLGRB V

HO SUROHWDULDGR KR\
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&RP MpQGH$IMIAPQ\ 3URSDIDQGD GHBDUMGR &RP XQW 2 ELHR (\VSDF RO3&2 (

&XDQBEMBFWXPBLHWERIGR GH U/ L GR)FD FOAEVELH@RKDT XHRLG
VHSUHVHGWRR HORELHUPRY DFDEPRQXQIRUPDXHUHSUHVHQWD
SURJUH\ANWOIKLVWRUQWUWKY XQRGHORWD\RUHWDTXMHWDV
JUDQGHWRPHYVYIDNKUDBMHURJIDFOLEH U VGIHPHRYF U £\8 HODW: OWLP DV
GH OD/H\ ORUGD]XQDGH ODVG«FDGDYV
KHUUDPLRO®WIHS UHWHWDWGDGDV
GHGLFGRO WLEWHULRWLOL]HEDE X HVWSMWADY R O X F LFRQWDHJ L D
GXUD QWRHS D UDH UV H OXIWR W H VIWWEDF DQAS X H GHQ W H Q GFHRIP\RHQ D
VRFEXOQGR ELG® [SRGILWUHPR.PSOMHOWBY R O X QS\RG \RLFQ
GHOBXUJXHVORF& B BODREUHU®DHVDFXBEDGADPHGWDIR@OD
WRPRD\RWHPSHUBWMOIDQFLR GDRB SQDW XU BOBIPIRFLDOGHPRFUDI
ODOLEH UIMBIGS UH VL JUH IR UHIDUF RP RIH VW RSUHIDV W D G R U J X 6\
FRQWSLRROOL\FR B O O DR/EUHUWOR VIXQF L KLV W nUQRDF R Q V L VRH
PRYLPLHQWRY SRSXODUHV WUDQVIRURDWU X FGAHXR G MWW Q R

HQ DGPLQLYVWUDUHOHW Y D@ R
6LEPEDUWRWDIVHIRE HO HJL VO DHVXWITE LGOHW Y&V FBPBLW DR Q E®WDR
HQGRWSLVR®URYDOHOGMWB]XEDFXDQGRHOORLPSOLFBDQWHQHU
LQFRQWHOWBEDCRUGDFRQWL PHEDQLVPRY UHSUHVLYRV
YLIHQWHSHVDGH ODWD\RU DV
SDUODPHQWOHDDWQQXPHUDEDHREUBP4XHWODVFLYFRPR
GHFODUDBYR@HLWDWRELHUKQIR FRPEDWLUOR" *HRUJLWPLWURY
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VRV W LTHHH A DV F L VIPRRQ VW LOMDXSRO "WI.FRS ISR H G HID U D Q WQ pD U
GLFW DVBK U D PEL\H® B BAMH FWR BIOV. P L QD IFHARV@HY DDH\HMSUHVLYDYV
PEV UHDFFLRQDULRY GHO FDSGWO DWVQRXFIMHHD MWD FH Q
HGRPLQUR HVWHRIFSLRVQDQ F L$RNLEOH V
SRUWQFLMMOURG XF WMGRH VWD
WUDGLFRQOMIFAMR P XQLWKWBRV/D/H\ORUGDJDJXH JHGWR® OOD
LQWHUSUHXWDGSIR/ RFLD O G H P RFAUDW IS R P HVIPOO D P DRELHU QR
GHVHPSH®™DSIBOD O TXLHEKE@P £V SURJUH\VANW/IXLVWRBQD
PLVPRRUGHBXUJX«WLHQWUWHIVSURPHVIDQFXPSOTLKGI® SDUDHO
IDV FLVWPHRF X DUGIDY LROHDRELBURFDY L P L HFRW RQ LRVD L KRV H |
FXDQGIFVLVWHRDNHRFULVQBPEY ODNHVEM'LP LW URH XHO D
VRFLDOGHPEKWYEBBIUMNVHUMWHNRFLD O GHPRARERPSER ® OV WD G R
PLVPRLVWARRBLDB®RQVHQODREXUJXWLQRXHFRQWULBXVYKX
UHIRUPDFNLWIEHWPRYLOGH FROY HUYDGEPRXYRQBBWORSRQH
OD FODVH REUHUD PDQWHQOWDRWRHFDQLVBRYV

UHSUHVLPQ
% D NHR/ WQ W H U S U IOVBBFULRIIQ H Q F L D
GHODH\ORUGDQBRHVXQD QRPDOSRUTKNAVR @B LV WRUQ IS:HDU H F K R
VLQRQDFRQVHFXHDUALBXLHEDVLGRQUHJD®ROR G HAL QRQ D
DFHSWDVHJO®WOVWDERSLWDBORQWOLMWOLEHUWBBRIYTXLVWDQ
WHUPLRGPLQLVW WDPER ¥XVRUJIDQL]D@GROD FODVIREUHUD
LQVWUXPGIFW RV FLRG URPHVDRUW D O HPLOSD®RY ERR X QLYW D
GHGHURJDFXHGDRXRERUGLQDBBRQVWUX\HQ®RD DOWHUQDWL
QHFHVLGBIDUDQWLIHDWW D E L QIHIR® X F LR & QBVXDV L VW H KB
LQVWLWNXSWURYBGWWHUWGHIBYHFHVQAWBSUHSDW®HUSHWXDUVH
FODVERPLQD @WHEXUJXH\WIDGD)UHQIVMDS/URPHVY Q¥ XP S GBLHODYV
VDQFLWRS XHVDAMDQ SLTXHRAMG DVRFLD O G HPRKWRFMLKDBU UDPLHQWE
PXOWD XQDPDQLIHVWDFERQDT XK B UJD QL] DBR@F L HH DD V H
UHVWULPRLGIUHFIGRI SURWH VVODG L FW D G¥HEU R O HW D3DLWDGS R
HYLGHQPLHI@ SDUDWRUHEHORRQTXLVMWD&XW ® O DPRQ L WWH
(VWDSRUPDQHGWDEWRELD@W XV ILODV
JRELHUQRWR\GLVFXUSRURDV
KHUUDPLHOWDIFRQWURRDQWLQ%“DERQWUD OD UHSUHVLUQ GHO
GLVSRQLSDOHIM KWL O L]PRE@W U D RUJDQL]DFLuQ \ OXFKD
TXLHQHV FXHVWLRQDQ HO RUGHQ HVWDEOHFLGR

clL UHSUHVLHEQ QL SURPHVDV

/DH[SH U L HQXFLDYGH P R V W X BDUD RUJDQL]DFLpPQ \ VRFLDOLVPR
FRQTXIGHYDYLEHUWBBRVFUEWLFDV
QRXHGRQILDUXHH@®BWPLQLVWHIRER HO SRGHU SDUD OD FOD\
HEDS LW DRR®ERH QJSMMEUHVLVWD
BRORRUJIDQL]DBIGHBHQ GHBQ W H
F O DR/EHU H OB R Q V W U %6 F¥F QRUR)G H U
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&RP MpQCH$IMIHLQ\ 3URSDIDQGED GHEBDUMER &RP XQWD 2 ELHR (VS RO3&2 (

/DILQDQFLD WFIRQ ¥V WIQWX¥WER UG L QDHOLME R Q R PHY W U D W QU ER § MHWV L Y
IDVBYDQ]DEDEDSLWDOUMPR ORVY.QWHUBWR VYL QD QF LIDURYX O MAKG R
HQ VX IDVHLPSHULDOLYWIDQGHV JUXSRV ILQFQFEFHLURWH LQHVWDE|
SXWUHIBBWDXH GDSLWDO HFRQuUPLFD XQD PD\RU
ILQDQ FLGTRUHWBIRVLFLURYIRQGRWHLQYHUVARGHSHQGH@AHL OGHFLVLR
GRPLQDWYWHUHOFDSLWRQGRHFREHUW XR\WURW PDGRW QW L GDGHR
SURGXFWRYWREWHQFAHQUDQGHFWRUHQYDQFLSURE X BHDX RDW H VILD®
EHQHILFELHRWOHGHSHQ GFHRIQ FH QMQURDUPHRO % PHDOXY REWLHQH® QHILF
SULQFLSDOMHBQWREB XFFEGHOD S LWOHOL U F XSROMRWPHGLD Q@WB LQWHUPHG |
GHELHQHNVVHUYLMBIRMPHUFDGRYWHUQDFHRJDQBFLHUD \ OD HVSH
EDVDWDHEPH]PEVHQODEXVEDOBE[LPDHQWDELOLGDG

HVSHFXOODBRRSQ UD YGIH) R USWRD BRF D SD F ISO®R VFRP X QL VWDEW P R X H
DFWLYRMIDQFLHURWDLQIOXREUHOSUHFGRIODHVWHQ P HBRUUH V SIRQ
DSURSLDEHUHQWDPWWH' LYLHQO®D HQHUJ DRWUHGRPLQIGHO FDSLW
SURFHVRSURIXQGL]®@DWOLPHQ@WBFRDMWHSURYPP® VL QD Q F& HWRS RWHRQ HD
FRQWUDGLFGEHRQEHWWHOGDGHXGBY%EOLF®QYLHUWH £OLGHEPSHULDO
FDSLWDOLVWPHQWWD QHFHVLGEEFHRDAHFWRUHRSHULD ORWVWRS H UGIRQ
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FDSLWDOLVPRQVXREUDFDSLMWDROQFSBURPSRQHWDGRU WLFRODWODV
GHVFUIODHXVLuQQW B UHQWBIYWUDRUGLODUDDR/RID QVEXVFBQHVHH @
FDSLWDQFDULHROFDSLWEHRHILSURY D'GRV DV O BQRIBUEWHIU DD S LW Bl QMO
LQGXVWXHBID XJDXQD OR¥RVWBGFRQMXGMIRD DY D QEFHDDRU JD QL]D BIHR
ROLJDUTXCQDQFLHWM VRFLHGDG TXH HV OD POBOI® \RREEUWHLUID HVW
FRQGLFLRQDV SRO WLFDV HVFHQDWQ®VFLVRROD
HFRQUPLEBORWWDGRVD FRQVHFXHG®FNLXQD GLFWDD®WUD Y GHBD SL\
RULHQBDRGXFRDF®RVHFRQRPFDGD'H] PHQRVPRQRSROLVWDLQDQFL
LOQWHUHMMVORVIJUDQGHRWLHQWDGWNRGXFFDXWLOL]DBGRYDFLRQD(
PRQRSROLRWFXPXODFPNUQEPMKHSHQ G GHEIWHH W U HHPGRD F L MGPIRH S U H Vv
GHMDHHVWDXLD GRWDVYDORUL]DFGH® FDSLWDODHOLPLQ IAHGQU H F k
QHFHVLGDGRIFMLDO$SIVUDILQDQFLHWRHQWUD®D GHPRF U £ %D BIDW D Q\®D
UHVSRQIAOXVLYDPOR®WHRGXFWLY LOGROMBDODUERQWLQBHGMGE XP XOD|
UHQW D E GOILEDBE WD BO UHD OHWD Q] D® QW D PR Q RIHS L W D(@LHAWABHH Q W I0®
GRPLQGERYDORBHFDPELRQFOXVRHWURFHGBRVHVW U H KD D F HQQN UHHO
UHQWDELOLBDYSHFXODEHQMILFERYLYDGRWOD (VWD GRW R U L\WDRAMARL W
VREUHWDORMVRHFHVLGNGHFXOMBRHPAVHVEHQALQDQFLHUDYV W LW XO\D
VRFLDO DFWLYRWHQW®HIRUPDH[SUHVIPLEY DFDED GBI (
GHVSURSRUF LIRRSDOAM QBGRRPLQLR GHO FDSLWE
(QHVWMFHQBOURIGRPLQDRGHVLIJXDOBRBIHNOHYV
GHEDSLWDOQFYRBEBHD GHELOLMWWOERGRG X F WILHRQWH HVWHRRGHORO
SURGXFWIYWRR IR EPLFD® DY H]HVWMHIHPRGHOFRPXQLVPRSODQWHOD
LQIODFLRYXD\QMEBRSE DUWFDSLWDIL@DQF L KLR E L MXERUG L GIHE DG D QDD
FUHFLHQM®B SLWIBGLULPARGLILFM HODFHQWHB ODV QHFHVLGDGHV OD
KDFIOOHVSHFXOBEQXQDUWWDGER QUDEDSLWD SURG X FFG HBR Q M XGHY B
GHLQYHUWLQUIVMSOLODLQVWLWXSFARQLEFNDWDR VRFLHGDEDQ FD/4E O HK
FDSDFLGB®RGXFW LO/MMJID UD QWIH Y W D E LAOHOFRDE R Q WAHRRR F U SBMEER G L
SURGXFEHLMHQWWHUYLFRRYFDGLRM QF HHIHRWFDWEB ODQLILF FHIQMUDO |
FUHBKQULWIP@RHWDIGRDD GH HQWLGDER@VLGHUBEMYUPLODN RFLD O LGBIF
H[SDQVAHQU «GDWRTXLGEHPDVUDGR GBWDHU ORV VHFWRUHVWUDW:
\ ORUFWLMRM QFLHWRRHGDJBULRUIGHMD BIHX GDSHUPLWGUUDQDUQ Y H U\
GHVHPERBPORQIODFKHQ QF ONRVEBOHWHUWHRKPFLDOD LQGXVWUALD
YLYLPR® ODDFWXDORGDBVHUYLSLEY \FENODVLQYHVWLJOBYLYLHQG
UHVSDOGDWDMH PLVPDFRQGLFICRHYHEIDHOBODVELEHN®BSOBRO D HE H (
SURGXFFSRQXQDPDVDREUHUD GHPRF U ODALEH WD D SR BV U DHIDIRO J X Q
PRQHWDRAW HOHYDGO TXHAWFRQGLFLBRDEBDHMH P SORWW L W>XO\B Q &R
PLVPR/LHPSOBHVSHFXODIFQW® UHXH K QD PLQRU ®H ODHV SHF X O CSFRW@D
VREUWELHQHVHQFLPOMY®SDUEVLBDRSLHGEBHORNYVDWLYVIGHODWHFHVLG
VXVSUHFLWVYDVODEDRERILQFLSDOHWVWUXPHERDORMNWLYDV
LQF UH P HIDWRYM X®NOD ILQDQFLHURYV
HFRQRBRHVRVWQIODFLUQ
QRVHH[SOLAQ@LFDPIBRWHQ HVWPDUFRSDUHRA
IDFWRUWPHRWQHWDWRLR\RUIDVFLVFRHUHSUHV H®W D
GHVHTXLOLERR\KYW XUIRWHPBRO WIXHDGRSWO
HQWRHHUWOHPDQ®DRQRFDSLWDOLNRRQGRV XV
SROFUHFLFOQWBIFLGHGFRQWUDGLFFQRRDOMNQ



	CEUTA, EL IMPERIALISMO NORTEAMERICANO Y LA EXTREMA DERECHA
	globalistas de extrema izquierda” del gobierno de Sánchez con respecto a la inmigración. Políticas de extrema izquierda que, por otro lado, a excepción de fascistas como Trump y sus esbirros locales reaccionarios como PP y VOX nadie ve. Rápidamente reaccionó también el gobierno fascista italiano, tanto Meloni, como Tajani y Salvini, junto también al gobierno fascista finlandés ferviente defensor de la guerra contra Rusia, salieron rápidamente a pedir la exclusión del espacio Schengen al Estado español. Por otro lado, miles de bots sionistas en las redes sociales amplificaban la posición del fascista estado de Israel, manifestada por su embajador ante la ONU, Danny Danon, señalando que “España, que nunca pierde la oportunidad de dar lecciones a Israel, ha declarado estado de emergencia en Ceuta tras la crisis por su política de inmigración (…) Quizás antes de que continúe dándonos lecciones, sea hora de que explique al mundo por qué aún mantiene enclaves coloniales en África”, censurando las críticas realizadas por el ccc

