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(QHVWRQW H{@®MRSE®PHGHUDFLNED QF D U GRMMOL VW HIPWDE L H Q
GH5XVIEHEWHD QD OL FREGR. VW XRQRF ISKRDV X \5S UR S LIRW W R UM
OHQLQIDVEXY LTRVW VR YHWNQFPLHGRPSLHD GRPLQDOFDSL

SRWHGLDL W FRIFR@WUDGLFFRQRSROLYUEXUJXHNVPSLHPD
LQWH UDQIX\G DD\ TXLHQHQVX SUHSDUD O Y D Y DGV P HRRY

GHVFRQRFLPKBDQWRDOL]HIORUHY HO®MIHF D G H@PFLHDU L BlO L
HQIUHQWDPREB@WRIHQSFUD QOIS VLFRFHU B URSERU J XD VD

FRPRHMHP SSHED VWL [UHVLVWHGFLPFXWEHGH/ RFLDOGHPHBU
DQWLLPSH U DIZGRANNOH MENO D % D UF H Q RRHEHQ W H Q GHRPWRHD

UHDOLBPGDWHDEDMD/GRKWKWE FuQFO®EHRJIJUHYDOWMRWUXPS
ODOXFKIDHVFDUGIMGNAEORTXWHLQRRP K QI H X Q IGH) H V W RAHHQ
LP SHUL MN@GWWD G HIQFHL@WRW UBD S L W DISDLR/BPIR&V R OR Q V F L IG®

SRWHQFLSHULDIXHDWBLD XQ TXKHE @D SW®WRJURPROLE
UHDFRPRPER WL SRIOUBX SURSLRDUNVHJIXIH[SORW DI ®®FODV
VDTXHRDFLRQ&XD O T X DHE O L WILND E D M DREIRXNDF D@ F KICRQ WHWDD
RSRUWXQIXMWIDSURYHFKDHGER VFL\SDRUMPD QFLBOBYXHEOR
FRQW H[QWWRH U Q DWW BBMRIOH V H Q WIDQIRP R UW LOBER QW U D G L & FILOF
D OCFULPLEXWIXHYXFVPRPRXQ VLVWHEBYVDUURXQIPRYRP LHQ
EORTXBIOLDGIRFWHQJID*DQ®R LQWHUQD F ERRQD RE W UNDD O YOIOU
SUROHW DBGBLHRERM OGHELOLWDPDSQWROLVPR GH V™ PLVPR

DFHOHU®BIKB® P SH UL D QLYWPR X

IUDJPH QWA H@®PBL | L FX CVOD/IRNVHVWRGHE@ X HV VWU B H UWDQ
HOUHQYWFMH DQSBIQIRGHVWERBQISOHQDP HRQWF L HEQWWHND BF U LV
SDUWHVXHFRQRP® ODXHUWVRQGHKDS LW DO RANHRRG HODAILIBD F F L
H[SUHVLRHBYHVWDHEHQHE®B®O DX HWWHIDH Q R F HE MRS Q H U DXAG
VLVWHPD DPSOUR FKDHRWOBPDVDVXH
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S X H GRY F L\U D QRADFE DIIE D U E DAH G
IDVFLFRPR RPSAR@DHYROXFLUQ
VRFLD@VODSUR S XHNMWDIVP HQW H
DQWLLPSHU LR OS WRVIDM V LVM D V
GHPXHVWWBRGOR XQD HVWUDWHJILD
FRQWUDUUHYROXFLRQBWHD) GHQ
DUPDXRQGLTXGHF R QW H QFFRQX@
GLVFXUVBHPRFUEWLFR EXUJX«V
UHIRUPL\RBSOHW D PHH@EWRHH
FRQWHPRERQLREMH@HY.RDDU
ORS$DUW LRRPK QLYWIDWQ DOHD U
GHVFRQVBRGSWEDE ORSUuU[LPRV
FRPLFLRV /D LQWHUQDFLRQDO
VRFLDOGHPHWVQDRQYWHUQDFHAQD O
PLHGR

(QFRQFOXW@ROH UL DIO@WFR Q VR
HV GLDO«FWLFDRPBEBWID OHY PR
GHFDGHG@PBIIPRYLPLHDIWR VLYR
FDGDHFRQILIXGEHBDL® QDG D

FXPEUBHXUJXHNDXQVLJQRHV X
GHELOLED®/DUHIHCOPRYLPLHQWR
FRPXQLV®\WH U Q DFX RIBMI W D
FLHQGHWDR F L D GFLL\HRRWHMDIFR E D U
FROIRSRUWXQIX\HPRY DR \D D
XQDDFFLXAWGHDPSHULDBRQVPR
GLVSXWDDQDFIOORUIJDQL]DFLUQ
LQGH S HQ G HEQRMH W DD IXB®R) D

OD EDQFDUURWMRQuUPLRD OD
UHFRPSRVWEFWHQY LP S BEUBXELW W D
FRQGLFLREMHMEIDWUDD HY ROXFLUQ
1XHVVBHEHAM HVD U WDRMWHUQDWLYD
UHYROXFLREBBEDD@PWHUQDFLRQDO
SUHSDODBIY W U D ®/BUQ@INRPGH O
SRGHWVRFLDOHVPRHYV WD FD
VDOLGD
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(Q ODWHFLHQMOHFFLRGHRUPLGWDFDSLW D OLYIFR FG HE ER FDB\X G D
DQGDOXABPRWHQLEBRDFHSWDRREPARL Q P X W DDEDVHR F L DFORPFD @ O T X LTOCHHL
1, OWHRRIP SGIR M ] T X L H H&/MV U X A WKQ IDPELFWDKE@ DV H J X BIFR E URH OH Q W L
GRPHVWLEBIEMXWLOHL GBEEGSORWGRORPESRHOFRQ GLQHUBY%EOLFR
ORWHQWRBOLRNVHPEV KRPEUH UHJXODFLRQHWDERUL
TXKQUY QH WBDLQY L \FIRIKR VXSHUILFXBQRD/O W HLUT
KHPRSYRGLERUHQODGERV(OSDUODPH QWDHJI RUPRADNE FGAHA O DG HI®V W DGBLR
FDQGLGDIRAWHIYDUDRRTXH OOHYDQFDERHVWRMLPLQDIM HOD F L R®H
TXWHSHQRPLODM]TXLHUXDRQWDFROXPBILNGXHH[SORWD FDIOHVHIRUP
GHB62( KDUHQXQFIHDGWRROQHW UL BRGRVUIIXHDXOQTXH SXHGDQ DOLY
JUDQPHGLGD ODPLVLURDUDGRUPHMBHODFODVWR\XQW X UD GPMMMR L G
KLVW LGJHOFEDP D QFL S BFHLRBUHQRF XHVWOR@HEHFERQGLFLRQHWDWHULI
OFODREUHSDUMWHIJUBURBORREB RH\WRWUIRMDWHUPLQRQFLR Q DRRFR
GUFLOPHHOQMRWVEUIJHQIBVRSLHGIUAYDGH ORWHFDQLVPRW FRQWHQ!
SHUPLWLSRWHO HYWDBRGLRG/H SURGXFRL DDV R F IGIHY W L @B®&RIW HO D
EXUJX%D MRS LVFXG&NFRDDSURS L BEAHOURO XV YDROUWVWDELOLGDG GHO R
JREHUQDELBQGMH® OLEPRWHH ODE XU JXH\6YV

SRO WAL GHIHQWIMODSURJUDVEHOLPLWBSQOLPMUD ORV FRP X QL VWD
GHPRFUDF&GEBPRFUDFQWHPSRUDOPHQWIJXQSNUODPHQWBXUWYPRR
JHQHUBAVFODEBOAXHFRQWUDGLFGHRQHWW HPRQ VW DVYDXNVH UUBE R W L
\DQRWDEODHEQLKD FPEV PHGLDBRQF H V ISDQUHFY. DORYGHSXHGD DOFDQ]LC
GHXQVLJOR/WIXWU]PNQV X E L &/M\D D UQ DRHAVDXGDM D G X D O A 8 Q RLHD OLLVEPF
VXVWLB/XXB®RBYROXFLRADPNOQ MDR«UGIEHIRGHYQEBHUUDPIGHORMLQDF
SRU XQD DGPLQLVWODDFXLY I SMRWRFSRBODGHOEXUJXHW®HPRFUD
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OLEHDBDUHBWFRPROD\ SRO VBIHOIFODWREUHUD UHIRUPSWUFLDQR\
IRUPSRO WAWRILVWGERBBPRYLPR¥ODUDPH@VHXHVWLR@UD JGH OD
OB LFWDGMKHODS LEPOTXIRGHPRYOXIJGHRPHQWIBB ORW I KEURH \R W UBH
SHUPLONSD UW L F LISROUFAIGR UJD QL] DFLYIROXFARQDSURSLGFRRQ XV X BIO
GHODWDVDWLHQWUVBWDFRQFLH@HBODVEDGRPL@HOEXUJXHAWRBU
PDQWH QL@®W D VOB R G HIU] T X L HRUDELDO D P H MDA OFPVH G LEM UR G X F§ Y D@
HFRQUPLBRM ODVFODVHUGHVFRQWSHRGWRKDFLD XF&E OD VN W G/IXVW LW
SDUDVLWD/WLDY]TXLHWFGBPORYVOHFW R UDOMM LSROVDH VWG BQF DS LW D C
LQV W LW XFOIRRHBSOWYW [B\R Q G-id G®H U URMVIX VW LILEQ URVWURKXPDQR
UHJO®WE X HJRED QG R@BPR@ D HFH VIGGHDUH QDAWD SHUSHW XOQVKER UG L Q
SHUVSHBWABDFWDGMKGMHUHFKIKD GYLFWWHUP LG RO B O DR EHU HWHDQ VGEWHR D
SUROHWD®HDISHRY W U X VRXEIRU G L QID GIDR VO P LWEHIWP RFUBRUD X HVWBI QB +
GH@ S D U DWWRV DB X VP SXHVWSRRU HO FDSLWHIDDDRO3&2( UHLYLQGD
UHGXFLHODPSRO WLEQDILQDQRLAMWRVWLWBHRGIFWYVLGHEXQD SRO W

PHUDJHVWLMWXFQLBBIGHVWDGR EXUJX«V YHUGDGHUDPHBMHLV)
FDSLWDWUXPREDEUDJRV OHQLQLVWD RUJDQL]I
VRQULVDYV $VHOUHIRUPLWHEFR QY LHUMMR O X F A RRQD Y QMY ROG |

HQXQDRUPGBHFRODER U PR GIGDES L W D U L QIRF
(VWDQWHJIUBRIQUDD uJLBMHFODVHOUHQXQMLOD VXS H U DPHIR D GMDSIR G H
LQVWLWKPBRQHERP E @MY X SHUD FLHIMR O X FLE B ORHEWHU R DFRQVW U XGHC
UHQXQHISH PIOMIXFIGB FDSLWDOQLNBRIDFIV XD QARFLDOLYBPR HO 3&2(
FODVHWRPR PRWRUGHFRPRQGLTX3HFRQWHQRMLWREDMDORYBOFLRIDL
W UD QV IR UKPLD/FN jy §IRFFI. DWH QDFM D O TSR MUE LOH GOV H U Q B BIUERUDHOD FLH |
/RVSDUW UGIRR/U P EXXW BBUDX S W KW D W p 0L FHI W O DX QS D UWALRGRX Q LAVQWIF RH
FRQVWDQWE EFHR@W HO LB FLQRW B RIQML\QYHQGRHQFLH@GHK LV SHHKD J D
HQWURDSLWDO WUDE EMRGHO BURGXFERFERDOSUHQ @MW Y R O XSRILRIQH W
GLIXQGLMMIRGHXH V SOXVY\DLAOTD HQBRURSLBRD THED S L W DIDQ\KDR/ H
SRVLE®PDQHODSLWD GUIMPDGDBR@EXUJXHWIDSHULD GHBLGER VXV
PHGLDQVBSHWFWRVRFLDQHEJXQHDI RUPDUFERGUERQWUDG LEFUR @R GHVE
SHUPDQHOWMHVEDUJIRDVLIQLILFPOD@D YHUGDGHED®DQW HV®HMDU HY R O X
FRQWUDGLFWUBRUIJXHWPIDQFLSDFLPQ GH O D SARORDO/HIWREIL DU D
\ OB ODREUHURB HVDSDUHFH
SRU GHFUHWRUODP HQVDWH\RWW UD L FQ PRO DV H
SRUTXHD VXSHUHVW UREUNUDBVR UJD QL] HRLUQ
FDSLWDBDLDYWMHIDHORY:FOB&2 (1 \ VX FLHQFLD
HVWUXFWXODIOVWHEBHB UHYROXFLR@PPLOUWD[LVPR
H[SORWDHFDu@[SORWDFHQQQ LNXHR H5 RW BEO D
DVDODUDDEPW UDFFELHXHU\D HOP « WR GO UD D
SOXVYDOWRHERUG L GMHRY XS HUD BLHIQDH[SORWDFLuQ
WUDEDRRBDQDQSURYDEDSLWDOUDWDL]TXLHUGD
FRQWLQYDBSURGXF L «RPRWHV LF QGID X Q BLODU
LQFOXVEDMR JRELHUBGRQIURQWDBHYROXFLRQDULD
DXWRGHQRPLQDGRYV SARRQIW HBLNYWDI/ER U J X « V
WHUPDBGW X DIORGFRY RV W « Q
IDFRQVHFXBEHF\L B ULBB GURSVRYV W HRXMHG L FH
HVOGBHVPRYLOLETHRQ @B RPE DWXKR UL]RMDLVPHWDGR
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(OIDVFLUWWD DGRUWHDPH WHJF®IQRP ED U ORI MR RV W UPWWD O i D
HVWDRER/FULPLQDW®HVITXRKD HVWD DFFLUQGHO LPSHULDOWQVPF
SDULGRR. VWRULDL « @RIWH PH@WRH W HD P HORFB®RH Q R WDV X
HQFDX G IGHPR QGRDSURGHGER EDQFDUMRRIUPLSRO W KFOH

OHY D 6WDIRR/Q WGBRP SD DR CHPSXBMDEUDPIID VF L FRP R D E Ofp
&DVWHENR] GLULJHQWW pGIHFARRD GH VDOYDFLPQ GH XQD «OL S X
5HYROXPLEDQOS HOG WM @8 D UD

HO"PSHUIKM® VLGRXPSOERQOD (OEOR T XHRUW H D P HRUR @ DRQXEE D
5HYROXFR@BHIHQOWMREHUDGXUDQWHD GDW QD FVEBRIHQRFLALLR
GH &XED FRQWGDFK&XHEORH((88 KD
PDWHULDOERIGRQD LPSXQLGPG
((88 YXOQHWUI/VWHPEWLPADREDEWR OX WDV OBHY X0 Q HFXDW T X BH U

LPSXQLERQXQRELULJHQMWHRQ GHVKXPDQLGMBEWMIHW VLIQLIWMFD
XQBDW H®HID UFRW U D OLF® QRGP SH U(BR8 HVUHV SR Q \GHEQH

\ SHGUIL®BWUWHJIJHQRFLGDVYQJHQWRHGR R O SGH4 VW D\GRV
SURVLJIX@ERWRGHUUER® UDD JXH U BIDY RFL | HU HERQMWVL QG 10 OfH v
5HYROXFLERODXKHURBRREVORSODQHWD

HVWBY H R QF UHM\D\I M/ D FRK) W U D

HO FRPSD3:HUR 5D¥%O0O (O LPSHULDOHWRRHPLJ®RH OD
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KXPDQLGDG/VPORXHGH XEVLVAVRIUUXSWRMHRDNGLFLB®WERYV

HVXQHVSHSIRUPLOOR®HWHUHBHVGBVKLQIJWRQLFR®D\G XU
KXPDQRW SDUDPXFKRWXHEORWVLVWHUDEQGH .LUFKQHIR
PDVDFUBRBH®P SHULDOIRWPEO BRR U D O+HO DRD X OB D6 L O HI W U
O O WYL QIBRJ H G& GFED GSIRWJ(88 R W U\RIVK R B H W @G- BR®D V4

ODUGRDX QG\RIXQGDPHQW DHO® HQWFW RFRIPG WX A EMR RI/X HE O vV
HERQWL @QROWHADI G HPXOMUWDWLQRDP NHLFEDOQRWHQSRQGHQ
&XED D VX KXPDQLVPR \ VX IMXMWAVBIBFQ TW HREBIRIBOLR) F U H P H QN D Q
VXRSRVLFALQ&K L GH JHQ VRLIQD
OLHQWH®(MB8 HGXHEPRG® MH %ROGRIDEBY HQGH S DIWALING [ V
HPSREUPSWVXFRQGLFIGROIH/IYHUY GFHER QW £ JRRPPRR L O HLVRV
VR@EVSUHFD WDOM IGIHH VW D G ]V X M HWVORP\R U BEAHNW\K X PDQL]D B RV
DWHQDSRE®D VRS HG R I(ISOV/IMDH ID@D WD P ARWHX SWRAR G LH]BW O
\ HPSXMBB® DQHFHVITXBMBLHQHQJUDQDMH VDTXHDGRU QRUWWHLE
ORWRQRSROAHRISUR S L BB\AD
ULTXHIDUPRQIURQWR@KH QD 'HVGHIO3DUW LR XQL\2\WDHU |
GHPEVSRWHQHRUDMPUQLBMEH(VSD:R®WUDVODG IR XHVWE D
DSRVWBRGRODVFLVPRXHHQ VROL G DARGOED BHY RO XFLRQ
SRO W[WIDHMREK R Y L Q DWXR U UHDO H Q H LM@AMD V WXR 3 D UDX HO D
LPSHULD®I[YWHDV DMXBRBSHWHQRIXPWQLGXE GDOLYHAPSHULDORVPF
H[SDQVLREORQMIYVEHEMD QDGSHEH PRULU
*URHQODQQ@URHQWAHGLR \
IXQGDPHQWDOPH@®WARQWLQHQWH
DPHULFDQR GHO TXH VH FRQVLGHUD GXH:®R

"U £V VED Q ER H GFDX H QBWHD X HH O
LPSHULD QRWPRRHDPHHVYEDWREOH
HQHOWHUUHWQRLWRPRDQWD?R
KLFLHRWQRXHE GGRMWX QG RV W H

|UD F CPLRO L WW D P E IH&ER Q p P HER
FULPLU®BEOHQRBWH D P HUU BROQR
VXSHUBRPRQLFDPNQRMR @D
H[WRUVERQODLQMHUHREQBO

WHUURULVPR FRQ HO JROSLVPR \ HO VDTXHR

(Q$P«ULADWL@®8 KDSHUVHJIXLGR
MXGLFLDBRBOWKORDUFHOD G R
VHOHPDQHGBDRDUHRD\NUD G RV
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(QH®RPHQWRW X0 DVRIUJDQL]DFERQVFLHOQWRUWDOH®E8I&2( VLIQLI]
REUHUBEV TXH QXQFIFRPEDWANDIFODREUHUBQHOBDSDFLGIDBODV
FRQWLQ¥RSRUWDQ@IRSDUDHPDQFLSD®NHVDREUH BDUIDXFKBRUOD
FRQVHFXHGHXQRVLVWHPDROH®HALBODEKUHBXDVXSHUDFEHOVLVWHEBH
EDVDGROMH[SORWIBHMQ HVWHRQWH[MWORB&2( H{[SORWDFDSQWDOLOW
WUDEDMRVDODULD®RUHSUHVH@OWHKHUUDPLARGADW UXFEFHL@RFLDOL
FRQFHQWGBFDILP X HH® SRO WX GODPHOWDRY LEDVDGHRQ ODFLHQFGHO
PDQRGBHXQDPLQRU B DODWXFKOEWHGHMNHQGR®DU[LVPR OHBGLBOWRR
VXERUGLQDFGHQ ODWHUHFKRARQTXLVWDGRDYXHOQWRHQMLE®ADYV
QHFHVLGREPNQIDV ORWYDQ]DU KDFLD XQDREUHHRHOGLVFXGHDW
L QW H UGIVBDVS L WoDIX H U WMBU D Q VIR U8 DR LYU@GHD DK L V W\RTKUDR DS O HJ DGR V
HW® QWRADIPGODMIDVHVRFLHGBEQ RUJDQL]DFUHBBILP S H U L DFAVPIRER
HQODTXHVHHQFXHQMOIDHYROXFLERFDDREUHVYDGWUDLFLRRD®D OHF
FDSLWDOIVPR/X IDVHSHUPDQHFWDIPHQWDGR2( VLIQLIEFQVW XX DL
SXWUH @SB ULDOHQWEKOQHUDEWBIR\DWD TXHYWHUGRW LW RFDX S HU
DHVWIHDOLGHK® FREV FRQVWDQ@MWHNSLWD/XVGHILQLW L YHDOVH § W HPHD
QHFHVDUXM QXQFDODLQVWLWXFLRQHY DUPB[GIDWRWDFERPL QD AXHD
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LPSRQH OD HVFODYLWXR\ DPEODXH QE R FH V
QHFHVPOHRBPRQFLHIHLD
/D HPDQFLSDEFHPQFODVHODVRUWDMH¥ROLGDULGDG
R E U HWURDCGSR H GHH B E UBH H Q WAUBHO DR/EHU HIGH IHQ G H U
OD SURSLFODVHREUHUDDXQLGDGBGHQWHTXLHQHYV
RUJDQL]HG®DVX SDUWLBRVEDELYLGLURRVMYWRULD
FRPXQLVWPDLVLKQVWHUGHDP X HVIXBDL Q J&QU HFKR
3RU HOOROODPDPRI IXH FRQTXLVWD®RQ
WUDEDMDGRUHWMPUYHQRWIDQL]DFRXPKROHFWLYD
HVWXGLDQWHVVHFWRWBHORRXQLGBAQFLHQFLD
SRSXODUHY SDUWLFRSDDQL]DFLPYDQ]DUHPRYV
DFWLYDMQWRQVW U X AKFLRIEI) DV R F L H GIR® GOD
GH X Q PRYLPLHGWRGXFHVMXO/ HU Y IGFH R
UHYROXFLRQDULURHUWGDYHFHVLGXPHDWD YR
GLVFLSOLMWWGHR.L HIQ®RVGHO EHQHILFLR SULYDGR
OXFKDV GHO SXHEOR
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&RP W 5HIIRQDOGH®B&2 ( HQO DGUG

/RVDWD T XHR\Q W GXFDFLIO® (PLVPARRELHOUGRKDEGBOLEHUWDG
VDQLGHGEOLARWYDGULEBR VRQ FRQGHMOMXY HQREXGID D XODV
KHFKBRVV O DE&RN ROHMMVWERQ PDVLILFDSDNWFDULHGXEDWLYD
OBI[SUHVEHQHG K@D S LW DOGMP&RH W H FIXFOWRK® DWWPR L HPGRYV Y D
VXWGPLQLYVW URORWHE R QW UDLO O RKDHAHIP S U H \S. Y DG IBO/D
PLOMBHSURIHVRDW®DFDOONDQLARBRGRFRQ IO IGRWHRWH QW H V
GHQXQF LHD®H\RH GBLHRBEBR VH*DQ(® HOPLVPRPHFDQLVPRSLWDOLVW
S“EOLPDWVRQGLFLFO@DH PEV DFW X D\QRERDIRWH U Y LHALIRQ'F IGIHO H V
SUHFDUHRWROHJLRYVWLWXWRVFODVH WUDEDMDGRUD
XQLYHUVLGBWHM E D M DGHQBI V
VDQLSDGYPGOFXDDANMUE HQ /D EXUJXHYAF HVEMADW S RE®
REOLJDGBORXHDIQWBUHFLHGWHRORS%EOLFIRUFR QY H WORIVU
H[SORWDFHQMQULTXHFLEHORWERI UHFRKRQVHJXWGREBN F D GON
HPSUHWD\WLWDXHDAFLEH@HURXFKOEUHHR QXHY RWHFWRGH V
S“EOLFR EHQH I ISRLLRY CBAR P HAWHRY W U B RMWQ
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VHUYLBYREO L PRAH IJRXVWLMEDQ
SULYDWL]DFLWU@DOPHB@®WUHIDQ
VHFW RIOHMWVHJHRRRS UHVDURRG R V
SDUEVIWHRVYBEORHFHVLGH®
VXIULPLHQ@GWPIUD@D\RU D
HGXFDNWMHERQYLHQWPHGISDUD
SURG XWUW E D M O5GR UGNR\Q GHO
REMH@/RIWRUPNMUQMFRQ «GLWR
HFRQUPLERDQLGBEMBEUDQV IRQ P D
PHUFDQF D

0L HQWNWDQAWRR/ U D E D MG BDPERW

VHFWR OB®WYDREUMXVHVSDOGDV
MRUQDGDMVRSRUWDBMOWULRYV

LQV X ILF L\H®GDHYWADDGDHMP £ V
GHELOLSMDRIBEVRVBYLWWUHRWYQ
D®LVPRQHPLERFODXIQVLVWHPD
HFRQUPLARFDSDGH JDUDQWL]DU
FRQGLFLBQHYDRLWYFOXVREUHDYV
IXQGDPHQWDOHY SDUD OD YLGD KXPDQD

) U H QWY W DW X D® B P@R/EU HURD

SXH®H PLVWDDQIELJ QBB VWD
FRQILHDQT X L H QUHHW W L RH@PIQV P R
VLVWHRRE URY RIFDURE O 18 R DCRD

RUJDQL]FRIPED WAXQLGBGW UH

ORPRRP X QLVWBYDR/EU HHNRGR YV
ORVHFWRUGNHF XSHU B FX QD

SRO WXWXQW L FRDOIPWHKUARIBIU [ L V W D
SXHGHMHQIUHQWMUGHVWUXFFLUQ
SODQLILFDGD GH ORV VHUYLFLRV S%EOLFRYV

&DGHDVFXBEDQGROPGEGIRVSLWDO
SULYDWVYRGC®DBUXHBMT XHHO
FDSLWDWR®RRRBRHGHF D G HQRRIDD O
SUHFDULHGDG \ VDTXHR

IDOXFISRWMGXFDRLAYDQLGDG
SY%EOHMDYVHS DG BEEDXHFRKRQW UD
HGRPLQLHOEXUJXHVFRQ WDD
VLVWHARQVW $PIUER U L T XML

PLQRU D D FRVWD GH OD PD\RU D WUDEDMDGRUD






	EL IMPERIALISMO ESTÁ EN PLENA AGONÍA
	En este contexto, el papel de la Federación de Rusia debe ser analizado con bisturí leninista. La Rusia postsoviética es una potencia capitalista con contradicciones internas agudas. Hay quienes, en su desconocimiento, han analizado el enfrentamiento con la OTAN en Ucrania como ejemplo de bastión y resistencia antiimperialista. Nada más lejos de la realidad. La clase trabajadora asiste hoy a la lucha descarnada entre un bloque imperialista en decadencia frente a otra potencia imperialista que aspira a un reacomodo multipolar para su propio saqueo nacional. Cualquier análisis oportunista que, aprovechando el contexto internacional, trate de presentar a la criminal burguesía rusa como un bloque aliado está engañando al proletariado. Además, el debilitamiento acelerado del imperialismo ruso, su fragmentación interna y las dificultades en el frente ucraniano pese a destinar buena parte de su economía a la guerra, son expresiones de la inestabilidad general del sistema.
	LA IZQUIERDA DOMESTICADA


